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ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY
T'IA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta xocé xapovardlovral ot yuddes Evpd, extds edv dyldveral Siagopentkd)

EKOEIH AIAXEIPIZTHE TOY AIOIKHTIKOY EYMBOYAIOY
¢ Erapeiog ANAKO EIZATQIEL — EEATQTEE TPOPIMON KAI IMOTQN
MEAETEX - KATALKEYEZ ANQNYMH ETAIPIA
eni Tov Okovopukadv Katastascoy

yie T piion and 1/1/2016 £wg 31/12/2016

Kopior Métoyot,
Toppove pe g datdaeg tov K.N. 2190/1920 cag vmoPdiiovue tnyv rapovca ‘ExBeon

Awyeiptong tov Atoiknuikod ZupPoviiov yi my et xprion 7ov génge v 3l
AckepfBpiov 2016.

H nopovoa £kBeon MUPEXEL GUVORTIKEG YPTHATOOIKOVOUIKES TANPOQOPIES VIO TV OIKOVOUIKT
xotdotacn kot To anotehdopata g Etpeing ANAKO EIZATQIEZ — EZEAQIEZ
TPOGIMON KAl TIOTON MEAETEE — KATAZKEYETZ ANQNYMH ETAIPIA, neprypagn
1OV CIMAVTIK@V YEYovoTav mov Edafav yhpu katd v tpéxovon OLKOVOULKI] (P1|oT] KaL TV
EMSPAGT) QVTOV OTIG ETHGIEG OIKOVOHIKEG KATAGTACEIS, NEPLYPUPT) TRV KUPOTEPAY KIVEIVDV
ko afefaroTiitov, TapdBean TV ONHAVIIKGOV cuvarlaydv oV katapticOnkay petald g
Erapeiag kot ouvdedepévav mpocadnmv kat napdBeon 1ol0TIKoD YAPaKTHPe oTOLEiDV Kot
exmipnoeny yie v eEElin Tov SpacTnploTTGY TG Etoupeiag yie TN EXOPEV OIKOVONIKT
xpIon.

A. ENNIZKOIMNHEH BAXIKON METEGQN XPHEIHX 2016 (1/1-31/12/2016)

Katd tn Siipreia g KALIGHEVNG XPIOT|G CUVENIGTIKE 1| TTOOY TLVY gpTopIKaV afl1dV Kol T@V
pedopdtov T660 TV SUACTIKAY 0G0 KUl TOV ENOYYELPQTIKDV CKIVITOV, AV KO UE WIKPOTEPT

EVINGT| OE GYECT) JIE O TPOTYYOUPEVE £TN).

Toppove pe v Etiowe 'Exfeon tov Awwmri mg TtE yw to étog 2016, and to 2008
Katayphpetal otadepd emdeivaoy Téco otig epropikeg afieg ko T juofhpate 660 Kol oTe
enineda LTHONG OKICTIKOY Kol ERAYYEANQTIKAV GKWVITOV OTIV ey ayopd. Or mécelg
otig epmopiké ofies Kat Ta poHOUATE TOY OIKICTIKOY Kot TV ERQYYEAPOTIKOV CKIVTOV
cuvexiomxay Kat katd T Siapkeia g KAEWGPEVHG XPTONG, Cv Xai HE JKpOTEPT] EVINGT) OE
oyéan pe ta mpomnyodueva ém. H dvokolia oTaBeponoineTg Kat avAKopYTg TG EYXOPIOG
ayopdc axwitav ogeietar Kuping oto Suopevég otkovopkd repifdiiov, otny empoiry} Tov
KEQuAmOKGV EAEYYOV Kau otV EMAEwm pevotdtnrog, ot vynhé mocootd avepyiag, oTg

OPVNTIKEG TPOGBOKIES TOV EMYEPTICEDY KoL TAV VOIKOKUPIDY, 0N peioon tov dwbécipov
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ETHIIA EKOEXIH TOY AIOIKHTIKOY ZYMBOYAIOY

I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta nood napovmdfovrar ae yruddes Evpdd, ExTds edv Snldvera diapopenind)

croodfjuatog kur oty actdbeie tov @opoloyikot mhaisiov. O povadikoi Topeic o1 onoiot
dagoponorifnkav kot wpocéikvoav emeviuTikG evdiapépov HTOV aLTOl TWV TOLPIGTIKGV
aKIVI|TOV Kot TaV aKkivijtov e100dnipuatog (Ypageia Kol kataotipata) vynidv apodiaypagoy.
Ewikd e T ToupioTikG akivita, 10 evoiapépov anoTurdbnKe G pia GEIPQ VEQV EREVSVCEQV
ot Levodoyelaxés povadeg otnv EvpOTEPN MEPIOXN THG TPATEDOVGAG, AALG KOl GE TOUMGTIKONG

npoopropovg ava v EAAGSa,

O topéog Tav enayyelpotikay axivijtov yapaktipiodnke and ™ xapnin Limon i xdpoug
ypageiov kat kataotnpdrov. Kard 1o npdrto eEdpunvo g kKAe1dpevng xpfiong oe oyéon pe to
avtiotogo eEGunvo NG TPONYOOUEVNG XPHGTS, Ol OVOHUOTIKEG TIHES YPUQEIOKGAV YOPMY
vynAmv tpodiaypagav katéypayav opiakt) avEnon g 1d@&ng tov 0,3%, evd o1 avrictolysg

TIpéG Kataotnpdtev napovsiacay oplaxi peioon 0,4% ya 1o ghivoro TG xdpos.

O ropéag tav oIKICTIKAY aKkvijtev xapakTipicdnke and vaepPdilovoo npoceopd, EEMPETIKG
REPLOPIGPEVO apiBpd cuvodAaydv Kal TTOTIKY TEOT TV TIRGV, GV KL JIE MO GUYKPATIIHEVOUG
poGuois, kadmg o1 vynioi pudpoi peivong Tov TipGV Tov eiyav kataypaeel Kotd Ta £ty 2012
kat 2013 apprivenxav and o £tog 2014 xou Exerta, evdd o Sudpkelo TG Tpéxovoag xpiomg
napatnpiBnke tdom otodig otadeponoinong tov Tipdv. Ewdikdtepa, o ovopaatikég Tipég
TOV SIEUEPICUATOY LIOYDPNCaY KaTd TNV KAEWOPEV ypiian pe péco £Thco pubud 2,2% (-
4,2%, -2,5%, -1,5% xa1 -0,6% 10 o’, ’, ¥’ ¥ &’ Tpipnvo tov 2016 avtiotoa), Evavn peiwong
5,1% ward ™V mponyodpevn ypRon ket 7,5% xotd ™ yprion 2014. Topevnikd, and o £rog
2008 €wg ka1 1o 2016 o1 ipég T@v Swrpepropdtov pelddnkay ketd 41,3% (ce ovouaotikoig
Opovg), EV® KATG YEWYPAPIKA AEPLOX] M vroxdpnon Tev Tipov eEaxciovbBel va eivar
eviovotepn ota 800 peydlo aoTikd kévipa (Abiva: -43,6% kot Occoudovikn: -45,5%), vavtt
Tov AAAav peydhav téiewv (-38,7%) kat tov Aowdv nepoydv (-37,4%).

Zwpevtikd and to npodto edunvo tou £toug 2010 éwg kor To mpdTo eEdumvo tov 2016, o
OVOHQOTIKES TIHEG TV YPUPEIRKGV XOpWV LYNAGY Tpodaypupdv Kol TV KOTASTNUETOV
VYNAGVY Tpodiaypapdv i To cUvoro TG xopag eppavilouv v ide oxedév peinon (katd
30,2% xau 30,1% avtictowya). [apddinia, o1 méses yia enavadianpaypdtevon ko peioon
TV evoikinv cuvexiotnkav oe dkovg oyedov toug Topei, evdd pévo ata ypageic vynidv
npodaypapdv to oddpate mopépevav oxeddv apetdfinta katd to o’ edpnvo TG

KAELGPEVIG XPTIOTG.

O topéog TOV TOUPICTIKOV AKIVITOV ANOTEAECE KUTA TNV KAEIGPEVN (piion 10 Mo avBexnikd

Kol Suvopikd Tpe TG ayopds akivijtay, yeyovog Guese cuvugacuévo pe Ty kol mopeic
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ETHEIIA EKGEIH TOY AIOIKHTIKOY ZYMBOYAIOY

I'IA THN XPHEIH ITIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta rocd napovaidfovral ot phdde; Evpd, exTdg edv dnldveras Siapopenisd)

oV ToUpIopoD £1dikd and o 2013 kat petd. INuavukog aplBpdg enevdioenv dpopoioyibnke
oty ATTiKi}, oL ontoigg agopolv TV enavadetrovpyia f avofdbuion noiodv adid ko MV
avartuEn véov povadaov vymAilg Katnyopiag (1ecobpay 1| REPIOCOTEPWV ACTEPWY), EVAD
apateis, adikd efayoplc VEIOTAPEVOV povadwv, orokAnpwmOinkav kai OE TOVPIGTIKOVG

npoopiopong avé thv EAAada (Mikovog, Képrupa, Kwg kAr.).

Tng yevikdtepeg eEeAifelg mov apopodv Ty ayopd axwvijrwv oty EAAGSe 6a mpémel va
KOTOYPAQEL 1) AVATPOT] TOU EVVOIKOD gpopokoyikod mAmgiov Y@ TG AVEVOPES Etaipieg
Enevdooeav Axiviymg [Meplovsiag (AEEAIT) (v. 4389/2016), YEYOVOE TO O7oi0 avapévETalL Vo
EXEL QPVITIKT) EMRTWGH GV EAKVOTIKOTA evOC EMTUXNHEVOD Kal avBEKTIKOD pEYpL Thpa
enevEuTIKOD KLESOU Kot va. amofappivel véeg enevBiceig EEvav Kol eYOpIaV KEpaAaioy oty

axivn neprovasia.

Ot meTkéS T0oEg oTig TIREG TOG0 TOV OIKICTIKGV §00 Kal 1@V ERCYYEAMOTIKOV aKIVI{TOV
extipdron 671 Ba cuveyoToby Kot TV TpEXOVCL ¥PTioT), WOTOCO HE smppadovopevo puBpo. H
gmTuyig oAokANpaon g devtepng afiokémong, n evicyuon Twv APOORTIKOV AVEKQUYG THG

eEMMVIKT]C  OtKovopiag, ©E ocuvBuaopé pe TV npocdoxdpuevy emTuyl| vAomoinon Tov
Tpoypéppatog anokpatikoroiceey kK aflonoinang g Snuéociag axivnng TEPIOVGIAG Kat TV
otabeponoinon Tov @opooykoD ThmGion, aVOUEVETAL Va suppéhovv GOTE 1} aYOpd aKWVATOV
vo cicéAbar oe po mepiodo otadukiig cradepomoinong TwY Tipdv Kot gviggoong Tov
emevuTikod evBagpépoviog, ebtiag TG0 TV YAUNADV Tipdv 060 Kol TV VYNADY

amoSOCEDV TRV UKWVITaV 0t 0noieg Exovv diapoppudel.

Tt ¢ Gveo mhaiow g cuveylopevng dvoyepolg owovoukig cvykupiog 1 Etapeia
Katdgepe vo Sayeiprotel anotelecpatikd Tov MOETOTIKO Kivduvo, SlaTHPNCE CYETIKGE VYNAL
T0G0GTE TV NEBnpEveV oF oyfoT) PE TO GUVOAD TwV aKIVTaV TG (Gveo Tov 62% oe axEcny
ME TNV TpoTyobpevn xplion xatd TNy omoie 0 oyenkég deixtng avijh@e oe 50%) wm
eravodianpoyaTebBnke emToydg vEes mcbooels ot vprotdpeve axivita. Katd v kKAeiopevy
ypficn SakOTMKE N RIWTIKY 146N OTg afiec tov akvitev mov mepthapfavovial oo
yaptopukéxio g Etaipeiag, pe anotéhecpa n afie Tov yaptoguiakiov va auvénlei cuvoiikd
xatd € 547 (peiwon 1o 2015: € 973).

Tnv 31.12.2016 10 yaptoguhdxio g Etaipeiag neprdupave gikoo téocepa (24) axivita, T0
gtvolo tav onoiay Ppicketar oty EAAaSa. o cuykexpipéva, eikoor 0o (22) ex tav onoiwy
Bpiokoviar otnv evpdtepn MEPLOY TV ABnvdv Kat dvo (2) eEoykeg Katowkieg oTig MePLORES

7ov Navmhiov kat thg Mukdvou. Trv 31.12.2016, 10 erevduTikd YUPTOPLALKIO TOV OKIVITWV
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ETHXIA EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY
I'IA THN XPHXIH IIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta rood xapovaidfovras ce yrisddes Evpdd, eKTds cdv dnidveral SlapopeTing)

g Etapeiog rnepiiapPave nepinov 80.453 t.p. (2015: 80.453 T.u.) pe edroyn afic € 35.523
(2015: € 34.908), onwg amomyibnke and moTomOMUEVOVLS EKTIUNTEG TNG etaipeiag NAI
EAAAE,




ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY

T'IA THN XPHEH [10Y EAHEE THN 31 AEKEMBPIOY 2016
(Ta nocd napovardlovras o yrisddes Evpd, KTl edv Snldveras Siapopenixd)

Koxhog epyacudv

O xoKhog epyaciav g Etapeiag yie ) gpiion 2016 aviAle oc € 2.063 évavn € 2.577 yioe ™)
yprion 2015, mapovorlovtag peiwot 20,0% évavit aonong 68,5% avtioctoya NG
TPOTYOOHEVIS XPOTS. ZTOV KOKAO epyactdv g npoNyodpEVIG XPpToTG TEpthapfavetat kat
1006 € 894, 10 omoio agopovoe G avadpopikn avarposappoyh pcbapdtey mobopévey

KATOGTPATOY 1) onoie cUPQWVADNKE EVTOS TNG TPOTYOOHEVTG XPNOTIG.

ATOTELEGIATU IO EVATPOGAPUOTI) TV ENEVOVCEWY G2 uxivra o evhoyn efia

Ta képdn mg Etawpeiag and avanpocappoyt] tov enevdioeav o akivTa o€ gbhoyn afic yia
v KAewdpevn ypfion aviilav ot € 547, évavtl NGOV and avanposappoy Tov ENEVOVCEWV
ot axiviie ot goroyn abie € (973) g nponyodpevng xprions. H avénon mg afiog toL
yaptoguiokiov axwitav g Eraipeiag ogeireton kuping ot Beniki peraforn g aEiag
GUYKEKPIPEVOV KOTEYOPEVOV ENCYYELPATIKOY axwviitev oy TEpIoyN Tov Siuev Mavdpag xatl

Elevoivag, ATTiKiG.

Asttovpyixd Anoteifopata

Ta Aertovpyike anoteléopato tng Etapeiag yia v Kher6pevn ypiian aviilBav oe képdn
€ 1.834 &vavtt xepdiw € 150 g mponyodpevng xpfions. Ta AsTovpyiké képdn g Etanpeiog,
un ovpnepthapPfavopévoy TV KEpdGY and avarpocuppoyn Tov eneviboewv ot akiviiia oE
gohoyn akin € 547 (2015: {nuia € (973)) ko g kafuphg anopsioong g aging epnopkdv Kol
Aoty anmticenv € 211 (2015: € (10)), avirbav ot noco € 1.075 évovtt mocob € 1.133 g

RPOTYOUPEVNG 1PTOTG, TapovarilovTag peioon mogob € (57) (2015: € 316) 1 5,07% (2015:
38,71%).

Kéotog ypypatoddrneng

To xéotog ypnpatedomong tng Etapeiag yia v khadpevy ypiion avijhbe o € (2.138),
gvavri mogod € (1.991) g mpornyoduevng xpfions. To OYETIKO KOOTOG UMOPPEEL EK TNG
ypnoonoinet; davelakdv KepuAaiov GNUOVTIKOY 7TogGoY Yid 11 yprpatTodoTnon TV

3paatnprotitev g Etapeiog,

KaBapa xépdy/ (Enmég) petd and ¢opovg
TUVEREL TGV Tapanive, Ta kabapd anoteléopato Hetd and POHPOE YIE TV KASIOPEVT) XPNOT

avijAfav o {npitg € (234) évavn Tnnav € (1.599) tng mponyodREVTS XPToMS.




ETHZIJA EKOQEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I'lA THN XPHXH NIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta rood rapovadlovrar oc yrleddes Evpd, EXTdg edv dnidveras Stapopenikd)

Bacwkol Xpnpetootkovopkoi Asikteg

H Ewaipeia afiohoyei ta amotedéopata kol v arddoon g O TUKTE YPOVIKG SleoTrporTo
evtomilovrag £ykaipa Kol OmOTEAECHOTIKG amokAicelg and toug teBévieg kotd mepintwon
otoyovg xom AauPdver Swopbomikd pétpa Smov km Gtav kpifei autd avaykaio. H

anodoticdtnta g Etmpeiag perpéran kévoviag yprion tev ak6iovbov ¥pruatooIKOVOHIKOY

SEIKTOV;

Acixryg Foviagg Pevardmmrog

Karamv31122006 | |  Kavampysinazols |
Kuxhopopoby evepynricd 2431 . L616 .
Bpayprpdfeopes Ynoypehocis 999 1.270
Acixmg 16{wv Kegakolwy mpog Zéiva
Kot mv31122006 | | Kasémy3inzzos |
‘T Kegpdha 5.9%0 230 6.225 0,0%
Ziva Kepidaw 34.713 32.708
Aelkrng MepiBmpiov Mikrod KépSovg
Kavd v 31/122016 || Kava may 311222015
Mixta Képdn Xphioewg 2.063 - 2577 00,02
Kafapts Muisag Xphecwg 2.063 2.577
Acikng auvolakol zpfoug
Kot my31122006 | | Keramw3inzoors |
Livoko vnoypearacuy 34.713 S195% 32.708 $255%
Tivoho I5iev Kepaaioy 5.990 6225
Evovolixbg daveropds npog Zivero Evepynrikad
Karé 31122006 | | Ketawv3inzams |
Advewn 42.548 80,0% 40.411 .
Tivoko Evepynuikon 53.203 51,433

EPS (Earnings Per Share — Képdn ava petoyi)
O Acixtng EPS unoloyileton dunpivrag e kéEpdn g emyeipnong HETd and @Opovs Kat
dikodporte peroynpiog pe Tov péco otabpko aprBpd tev kovdv petoydv og Kukhopopia eviog

NG vid eEétaang nepiodov,

To képdn avd petoyn (EPS) na v kheidpevn ypiion Siepopedbnkav oe Cnpieg (0,0919) evpd
evavr {nuav (0,6271) evpd o 1o 2015,




ETHZIA EKOEIH TOY AIOIKHTIKOY EYMBOYAIOY

I'IA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta rocd xapovaréfovras ot yirddes Evped, extdg edv dnidveral diagopenind}

B. ZHMANTIKA I'ETONOTA 2016

Katé ™ Sidprein. g kherdpevig xpriong dev élafe ydpa kimoto oMRavVTIKG YEYOVOS 1) Emidpao
oD oROioV va pnv éxel cuprepngdel oTig cuvmppéves OIKOVOIKEG KTROTAOEIS Ko To omofo
evBEyETaL va. £xEL anuavtiki enidpacn oty dpaaTnpioTTa. Kot oY ypnuaTookovopta Oéon
g Etanpeiag.

I. KYPIEX ITHTEXZ ABEBAIOTHTAZE - AIAXEIPIZH KINAYNOY

Awayeipion LPMPETOOIKOVOULKOD Kivddvoy

H Swxyeipion xvdovou Sievepyeiton and v Oucovopuk AevBuvon g Etaupeiag, ol oyeTIkég
roMTIKEC TG omoiag Eykpivovial oné 1o AOIKNTIKG Tupfodio. H Owovopk Atedbuvon
avayvopilel, vrokoyiler wo avnotaduiler ypNHaTOOIKOVOIKODG KvBlvoug OF  OTEVT
ouvepyaoia pe Tig Aertoupyikég poviadeg mg Etaipeiag. To Atoikniké ZupPodio kabopicet Tig
apyéc et cuvokikh Seyeipion xivdivou kabbg Kot TOAITIKES IOV KAADRTOUV. CUYKEKPIUEVES

rEPOYEG HNWG TOV KIVOVVO TIPG, EMTOKIOV Kot MOTMTIKOY kivduvov.

(a) Kivéuvog g ayopds

(i) MetaPoiric otig atieg Tav aKvijTOV

H Etaipeio A6y 100 ovTIKEREVOD SpooTnptoTTas g exTiBeTan otov Kivduvo petaforng ™
ofiag Tov axwvijtav. O petaforég ong gunopikég akieg TOV aKIVITOV £XOUV QVIIKTUNO oV
KAT4oTAoT] GUVOAMK@OV EGOSWY KUl GTMV KOTGoTuOT ypruatooikovopy Béomg. Kawd v
Khewdpevn xprion n Etaupeio, 61ag Kol Katd TV APOTYOUUEVT) yprion, rpaypatonoinoe Cnuieg
QN6 TV QVAAPOCOPHOYT] TOV Juptoguiakiov erevbicEWV OE akivita oTiY gvhoyn a&ia Toug,
YEYOVHG 10 omoio opeiketan o€ onpavTiks Pabué ota vpraTdpeve. poxpoowovopkd npofiinpata
mg eAAnvikiig owovopiag Kat TNG EAAVIKAG ayopag axwitev eidwotepa. O petaPorfs onig
gumopikég afieg TV oKVTOV EYOUV  GTIHAVTIKEG EMATOOCE GV Kepbogopia ko @
neprovoloxd crovgeia g Etapeias. Qotéoo 1 vioBeTnuévn oTpatyki andé ™ doikvon g
Etotpeiog yia ) oovayt) pokpoxpéviav obhceay oe vymAg modTITaS PMoOWTEG QNOGKONEL
GTIV TPYPUTONOINOY) CYETIKG CTUBEPOV TAUENKAV POV amd TIG VPIOTAPEVEG Katr' £T0G
enevévoelg of axivia. Emmiéov, yia TV GnoTEAECHATIKY Suxyeipion tov KIvdivov TIHGY T}
Etmpeio cuvamiet paxpompOBsoeg AEITOLPYIKEG wobdoeg pe tovg obutéc yia Sdpkew
Touh&yiotov 9 Tdv, o1 onoieg mpofAEnOLY ETHOE QVOTPOCRPHOYES TOV PICBHBIATOV OL ONOIEg

elvat cuvBeSeptveg pe to Acixtn Tipov Katavedot.




ETHIIA EKOEXIH TOY AIOIKHTIKOY ZYMBOYAIOY

I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd mapoverd{ovra: o¢ yilsdde; Evp, extdg edv dnidverar diagopenikd)

(ii) Zvvaddaypatikds kivéuvog
H Erapeic dev extifetmn oe onpovnikd cuvarlaypetkd kivbuvo kebdg 1o oivolo Tov

cuvalleydv TG TPeYNaTOROEITOL OE YDPES TG svpmiBvig.

(iii) Tapewakég poég km dikoun alio emrokiov Kividvou

H Etopein avaldsr v éxBeon emtoxiov tov paxpompdBeopmv ko Ppayvapdbeopmv
davelakmdv vToYPE®CE®Y TG o€ ma duvapki Paam, date va aviipetoniler Tov mavé kivéuvo
TapelgkdyY poddv emtokiou. Awgopo oeviple mpocopoidvovion Aapfavoviog uvadym
avaxpnUaTodoToELS, aVavERCELS 191 vapyovowy Héoewv. Baoilduevn oe avtd 1o oevapia, 1
Eraipeio vroloyiler v eribpacm oto anotéleopa mag opropévng petaforig emroxiov. o
k&Oe mpocopoinon kal na 6ALg TIg 1GoTIHiEg Ypnoponoieitan 1 b petafolrn) emtokiov. Ta
oevaple e@oppoloviar povo Yo VROYPERGELS, Ol OMOIEC AVTITPOCWOREDOVV TIG KLPLOTEPEG
évtokeg Béoeig. To ouvoho tov Savelaxkdv vroxpemoewv g Etoupeiag vadkeiton o atabepd
emtoka, molmikl mov neplopiler tov emtokwakd kivéuve. Katd v 31/12/2016, sdv 1o
emtéKia tv davelakdv vmoypedcewv Ntav 1% uyniotepa/younidtepa Kot Ol VAGAOITES
petaPAntég napépevay atabepés, Ta PETE QOPWY ONOTEAECPATE TNG KAEIGUEVNG PO KaL 1)
kabap Béon g Etaipeiag Bo eppavitoviav peropéve/ovinuéve katd to mocd twv € 307
(2015: € 293), xuping Aéyw Tav vymidtepoviyapniotepay eEOSwV YPE@OTIKGOY TOXWV oV B

TpoéxunTay and TIg SOVEIKES VAOYPEDMCELS HE oTadEPH EMTOKIO.

(B) Merwtikdc xivdvveg

H Eroweio &gl onpoviik] cuykévipoer motenikob kivdivou ava@opikd NE 1o TONEICKA
vrérowa, Tig katabioel dyewg xal T £goda amd evoikia mov wPoEpyovTol and cuuPdocig
Aertovpyikiig picBuoong axiviymg meplovciag. Ov vioBemmpéveg molmikég tomoBEénong Tev
rpnpatikdv Sibecipov oe cvotuikég tpaneleg mov Aeitovpyolv o1 YOpo HOG KO GUVIYNG
ovpPdaceav Asrtovpyikdv  MOODCEQV  aKiviiTig TEPOVCiag Hovo pE WEAGTES LYNATC
TOTOANTTIKNG IKAVOTNTAS ATOGKONOUV GTOV MEPIOPITUS TOL MOTOTIKOD Kivdivoy g amodektd
enineda. Ta £oo0da evdiyetal v EMMPEacTOvV GMUAVIIKG OF MEPIATOON 7OV O1 HGBOTEG
aduovarobv va EKTANPOOOLY TIS LROXpE®Gely Tovg. Qotéco 11 Erapeia mpoonafel va
dpoponoiel enopkdg To YAPTOPLAGKIO MGBWTGOVY NG TO 0M0i0 GUVICTATH KVPING And eTuIpEies
HE VYMAT MOTOANTTIKT IKevOTHTe YEYOVOS To onoio repopilel v droe apynTIK EMATOOT TGV

REPILTOCEMY EXEIVOV OV EVOEYOpEVEG SEV Ba propolv va EKTANPOGOUV TIg VIOYPEADGELS TOUC.

(y) Kivévvog pevetomyrag
Katd wyv nuepopnvic avapopds, n Etmpeia Swkpoatoboe pevotétiia oe  Tpéyovieg

Aoyapuropotg wooov € 12 (2015: € 21). Emmdéov, SicBete un ypnowporompévesg eykpideioeg
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ETHZIA EKOEZH TOY AIOIKHTIKOY EYMBOYAIOY
T'IA THN XPHZH [10Y EAHEE THN 31 AEKEMBPIOY 2016
(Ta nocd xepovardlovral ce yriddes Eoped, extds edv dSnldiverat Stapoperiid)

motheec tocow € 5.500 (2015: 5.500) pe oxond va Snpiovpyios &peon TapElakés E10POEG YO

™ Suryeipion tov Kvdivov pEvcToTTAS,

O nivoxac mov oKkohouBei avalUEl TIG XPTUCGTOOIKOVONIKEG vroypedoelg g Etmpeiag,
opadonompéves avd npepopnvia AnEng pe Paon v evanopuévovoe mepiodo katd TV
NHEPOTViC TNG KATACTACTG OIKOVOpIKTIG Béamg péxpt T) cvpparicy nuepopnvia AiEne. Ta nocd

Tov EpEavilovial oTov mivaka Eival o1 GupPatikés pn TPOEEOPANUEVES TAPIRKES POEG.

Néve
Méym 1 And 1 twg Anb 2 fwg
b
Kard tnv 31/12/2015 Iypcinon tvog xan 2 £ e 5 £y ug:s'ls
Adveln 25 0 0 8.217 36.000
Mpopnfcvtéc ko Aowts VTOXPEAALIS 29 599 0 0 0
Aouts poxpotpdBLopcs VROYPELCELS 28 225 0 0 0
Have
Méypt 1 Ané | fug And 2 fwg
Kavd v 31/12/2H5 Enpelwon Eroc xat 2 £ry Kt § Ery ";f.,s
Advo 25 0 0 8,033 36.000
MpopnBeutés Kat AOMEG UTOYPEWOELS 29 746 0 1] 0
Aownég peKponpoBLapES VHOYPELGEL 28 215 0 0 ]

Alayeipion KEQuAIOVIKOD KIvdhvou

O oxondc g Etmpeiag étav Sayaipileral 1o kepdhma givan va cEaopalicer TV 1KavoTHTIA
cuveyode SpucTNPOTNTAG, Y va TapEXEL KEPDT| OTOUG PETOXOVG KL o@éAn otovg @Aloug
evBIapEPOPEVOLG Kabdg Kot va Slatnpioel P keQuAmovyki Sopt, N onoia Ba peidvel To

KOOTOG KEPaAaiov.

To xepdhato emckoneitar pe Pfaon éva cuviedeot poéyrevone. O ouvviekeotijg vroloyileran
@¢ T0 Kadapd YpEag S1OPOVHEVO UE TO CUVOAIKS kepdAato. To kabupé ypEog vroAoyilETal @G
0 Guvohixdg Saveiopds peiov ta ypnpatika Swdéorpa. To cuvohkd kepdiaio vroroyiletar mg

70 i3t ke@dhoa Tov eppavibovial oIV KatdoTaoT owkovopikig 8éang ouv o koBapd xpéog.

Kata v 31/12/2016 o cuvieheotiig poyrevang mapovaidlel emdeivaon dedopévou 611 10
xabapd ypéog avkndnke katd € 2.187 kot 1a 18 Kepdhoo parddnkav xatd noco € 234.

Enpciuon SuTaors irzs
Tivolo Saveiov 25 42,548 40.411
Mciov: Xpyponxa Siabiopo 21 {19) (69)
Kabapd ypiog 42.52% 40,342
Tivoto 15iuv Kepuhaiwy 5.990 6.225
Tivol.o ameoyoiotpcvoy Krpalaiov 48.519 46,567
Tuvrchitatis phicvons 87,7% 86,6%




ETHZIJA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I'IA THN XPHZIH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta mocd xepovard{ovra ot yudde; Evpd, extdg edv dnidverar Siagopenixd)

A. METOXIKO KEQAAAIO

To petoyikd kepdaiaro g Etaipeing avépyetor ot entd exutoppipa eEakdoieg mevijvia
yiMadeg (€ 7.650), Simpovpevo o 80 exatoppdpie Teviokdcleg revijvia piradeg (2.550.000)
OVONOOTIKES HeToyEg pe Sixaiwpa yiipov, ovopaotikig atiog Tprav Evpd (€ 3,00) n xdbe pia.

E. ATOPA TAIQN METOXQN

H Etaipeia dev katéyet idieg petoyéc.

IT. MEPIZMATIKH ITOAITIKH

Katé v kheidpevry gpijon, n Etcupeia dev nhnpovce Tig mpoinobécelg yie vo Suaveipet
pépropa, LOy® TOU YEYOVOTOS TG TPty paTontoinamg npnioyévay anotekecidtsy mpo popav.

H dwixnon g Etaupeiag, mpoteiver amn Mevua Zuvékevon n Etaipeia va pn Siaveiper pépiopa

atoug Metdyouc.

Z. YIIOKATAETHMATA THZ ETAIPEIAZ

H Ermpeia xata ™ ddpkeia g kredpevng ypiiong Siatmpoloe éva VROKATACTNHG Y10 TNV
Goxnon Tov etayyelpanikay g Spactnprotitev eni g Acweopov Kneuaiag, ap. 340.

H. ZHMANTIKEZ ZYNAAAATELZ ME ZYNAEAEMENA MEPH KATA TH XPHXH
2016

Ztovg mivakeg mov akoAiovBolv mopatiBevial o quvadioyég Kol VIOAOITO HE GUVOESENEVE

pépn katd ) hidpkewa xou ™ ANEn avrictoye e khetduevnc xpriong:

"Egobu nood ac yu. €

KROSS PROPERTIES AE 5
LNKO A.E. 18
INTERNATIONAL CELEBRITY BRANDS AE. 3
TEREN GR CONSULTING GREECE A.E. 9
IZYNOAO 34
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ETHZIA EKOEZIH TOY AIOIKHTIKOY ZYMBOYAIOY
I'IA THN XPHXH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta xood napovardfovral ac yiliddes Evpeh, exTdg edv dnidveras Sragopenind)

"Efobu

n0sd o Ju. €

KROSS PROPERTIES A E

LNKO AE.

INTERNATIONAL CELEBRITY BRANDS A E.

TEREN GR CONSULTING GREECE A.E.

EYNOAQ

Iio::cJo |

Troug mivoKeg oL oKkOAOLOODY TapatiBevial o1 aTATAOEIS Kal VROYPEDCEIS UM KAl APOG

ouvdedepéva vopkd npécT:

Armriogic

roai ot yu. €

KROSS PROPERTIES AE

1,645

LNKO A.E.

570

INTERNATIONAL CELEBRITY BRANDS A.E.

1.277

TEREN GR CONSULTING GREECE A.E.

ELYNOAO

3.498

Yroypeworic

nrogi oc yu. €

KROSS PROPERTIES A E.

LNKO A.E.

INTERNATIONAL CELEBRITY BRANDS A.E.

THEREN GR CONSULTING GREECE A.E.

ZYNOAO

[N [~ [—=0 (=D [=]

O1 niong goocwg apoPés Tav Mehdv g Awiknong kat v AigvBuvtik@v ZTeAeydv TG
Erapeloag watd my ypion 1/1-31/12/2016 aviibav oe € 0 (2015: € 0). Kata mv 31/12/2016

Sev vopictaviol anarmioelg ko vroypedoels e Etaipeiag and km npog Méin g Awoikneng

ka1l AwevBovnikd Zrehéyn.

©. APAZTHPIOTHTEZ ETON TOMEA EPEYNQN KAI ANAIITYEHE

H Ermpeie Adye Tov aviikelpévov dpactnpdnrdag mg Sev éxer avantoEel SpaoTnpldTnTEg

aTOV TOUER EPELVAV Kal avATTVENG.

I. MTPOOIITIKEX 2017

H cuvenlouevn owovopikn kpiom Tng EAANVIKAG owovopiag Exel EmPEPEL onpaviikés ailayés

Kol avakaTatdkelc oty eyydpia ayopd axivitev, N onoix and v évopEn g Kpiong

eupavifel wg yapakmpioTikd yvepiopata m peivon tav eunopik@v afldv Kol TV ECOdWV

EKpiGAmONS Y10 GAOUG TOVG THROVG TOV AKIVATOV.
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ETHZIA EKOEXH TOY AIOIKHTIKOY EYMBOYAIOY
I'IA THN XPHZIH 1IOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta xood xapovarifovra: o€ pruades Evpa, extdg edv dnloverar Siapopenika)

Lo w¢ dvo mhaiow n Awiknon g Etmpeiog e v tpéyovaa xpiion 2017 éxet BEcer Toug

axéiovBoug atdyovs:

= Trn Swmpnon vyolg yprnuatoowkovopktg facne, n onoic Ba emTpéyel TV TEPUTEP®
akionoinomn tov vProTdpEVoL YapTopuiakiov akiviTov g Etmpeiog kot tnv expetdiievon
EvKapLOV Tov TapovaiGtovial TAéov 6Ao kat GuyvoTEpE GTIV EYYOPIC ayopd aKvijtav.

* Tnv expicfwon tov Wbidkttov axvijtav g Etaipeiog oe emAeypévoug mobotég pe xoin
PN Kol vYm] YPNHCTOOIKOVOMIKG YUPAKTNPICTIKA HE OKOMG TOV ZEPIOPICHO TOU
anoppEOVTOC £X TV IMGBOGEDY TICTOTIKOD Kivdbvo.

* Tyv efacpdiorn repmtépe kepuioiov pe ta omola Ba npoypetononfei n enékraot Tov
yaproguiakiov okivijtav g Etaipeiag, ooppova pe tov 1efévia otpatyiké oxediacpd

me.

Mavdpa Attikig, 2 lovviov 2017

——

Zouvpnovd Kovotavtivon

IMpbedpog Tov Aowntikot Zvpfoviiov
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EKO@EIH EAErXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOTIETH

TMpog Tovg Merdyovs g Ermpeiag CANAKO EIZATQIEL - ESArQrEL TPODIMON KAI
MOTON MEAETEZX - KATAZKEYEZ ANONYMH ETAIPIA»

"ExBzon Eléyyov exl Tov Owxovopkdv Karasrigewy

Ividpn

‘Exovpe ehéyEel T1g GUVNPUEVEG OIKOVOUIKEG KATROTACELS TNG etaipeiag ANAKO EIZATQIEZ —
ESACQIES TPOGIMON KAI MOTON MEAETEZ - KATAZIKEYEZ ANONYMH ETAIPIA (n
Etaupeic), o1 onoleg anotehodviar ané Ty kotdotaon owovoukic 8ang mg 31ng Aekeppplov 2016, 1ig
KUTUGTHOEI, GUVOMKOD elgodnpatag, perafordv ivv kepolaiov Kal TapEKOV podv g yPHoEng
nov EAnEe TV nuepounvic aut, Kabdg Kot AEPIANYN CNUAVTIKGY AOYIGTIKGOY apyhy k. pefédav Ko
Aowméc emeEnynpatikég mAnpogopies. Katd  yvipn pog, ot ovvippéves OWKOVORIKES KOTUGTROEL,
nopovoielovy ebroya, and kdfe ovoiwdn droym, v owovopiky BEon g etaipeiog ANAKO
EIZATQrES — EEATQIEE TPOGIMON KAI MMOTON MEAETEE — KATAIKEYEL ANQNYMH
ETAIPIA kat& v 3 11 Aexeppiov 2016, T xpNUaTooKovouIKT TS Exidoon) ko Tig TOPEWKES TNG POEG
i T Ypfion mov EAnEe Ty Muepopnvia avt) edpgwva pe Ta Aebvi lpdrona XpnUaTOOIKOVOUIKIG
Avagopac, dnwg outh £xovv vioBetnBel and my Evponaixi Evean.

Béaon yvapng

Awevepyfoape Tov EAeyxd poag ovppwva pe 1o Awbvn TNpétuma EAéyyou {AME) onmg autd £xouvv
eveoparwdet amy EXAnvikiy NopoBeoia. Ot evBUVES pag, cOUQOVE UE Ta APOTUNE avId TEPIYpipovIaL
nepautépe omy maphypago g éxeors pag “EvBives eAsykT ywa Tov ELEYYO TGOV OIKOVOIIKGV
katactéoewv”. Efpacte avebapmrol and v Etmpeia obppova pe tov Kbdika Acovioloyiag o
Enoyyehpatiec EAeyktég tov Zupfovhiov Aiebviv Mpotinwv Asovroloyiag Eleykrav, dnwg autdg &(EL
evoopatwOei oy EAknvik Nopofesia kat Tig omonioel; deovrohoylag rov oyetiovial pe Tov Eheyyo
1@V OIKOVORIKOV Katactaocwy oty EALGS Kat EYOUHE EXTANPOGEL Tig Scoviohoykeg Hag VROYPEDOEIG
cOPQWVE PE TIG QNAITIOEL NG W0xboveag vopobesiag Kal Tov npoavapepdpevov Kmdika Acovioloyiag.
TIoTEGOUNE OT1 TA EAEYKTIKG TEKHTPIOL TOU EXOVHE GROKTAGEL Eival EXapK Kat Ket@AAnie va mapéovy

paon yioe T yvaun pag.

Aldeg mAnpopopleg

H Stoiknon eivar unedfuvn yia Tig @dheg mhnpogopizg, Ot dhheg nhnpogopies nepiapPavoval omy
"Exfeon Awxyeipiong Tov Awiknuked Zvpfoviiov, ia v onole yiverat oyetikn avapopa oty “Exbeon
emi AMhov Nopikdv ket Kavoviotikdv Amautioswv”, adié Sev mepihapfdavouy Tig OIKOVOpIKEG
KaTaoTAoEL Kat THY £xBecT EAEyyov eni avtdv. H yvaun pag eni twv OIKOVOLIK®V KATUoTaoEwY Gev
KaAOmTEl TIg GAAEC WAnpogopies kuu Bev exppdloupe pE T yvadun aum OnOWOdNNOTE popYng
cupnépacpa Siaopdiions enf aut@v. e oxion pe Tov EAEYYS pag enf TOV OIKOVORIKGY KXTECTAGEWY, 1)
£v8bvi pag eival ve avayvAascovpe Tig Ghheg mAnpogopisg Kai, pe Tov Tpbmo autd, va eEEtdooupe edv o1
GAec mhnpogopieg eival ovoWdHG OOVVEREIS PE TIG OIKOVOUIKES KATRGTAOES 1) TIg YVOEG OV
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amoKTNoauE Katd tov £Aeyyo M allag paiveral va eivar ovowdog eopaipéves. Edv, pe phon tig
epyacisg nov Exoupe extedfcel, KataAnfovpe oto cupnépacpa OT1 vndpyel ovodbeg opAApa OF auTEG
TG GAAeg mAnpogopies, EfpOOTE LOYPEWUEVOL VO AVRPEPOUNE TO YEYOVOG autd. Aev Exoupe Timota va
avapEPOVHE OYETIKA PE TO Bépa auTd.

EvBiveg g Srolknong eni Twv cwcovopukév Kataotdcewny

H diolxnon £get v evBlivn i v ketdprion kar ebAoyn TEpoLSiosT TWY OIKOVOUIKGOV KOTUOTAGEWY
cougova pe ta AITXA drwg avtd éouvy viobetBei and v Evponaiki Evwon, 6nwg xat yix exelves Tig
duchideg cowtepikol eAbyyov nov 1 Swiknen xobopile we anapaimres, hote va kediotatal Suvari n
KatdpTioT} TOV 0IKOVOIIKOV KRTAoTRoEWY arnailaypuévav and ovoddes opdipe, mov opelieto eite oe

aném eite oe Adfog.

Kard myv xatdption twv oikovopikdv katestdoewy, 1) Soiknon eiven vredBuvn yia v akioroynen g
wavotnrag g Etapeiog va guveyigovy mm pasmmpioTnid tovg, yvastomoubvrag Sov suvipsxel tEtowe
nepinTwon, Ta 8épata mov ayetiCovion pe ™ cuvelopevn dpactnpmoTita Ko T xpion T AOYIOTIKIG
Béong g ouvexLopevng SpaompiéTnTag, EXTOS Kat edv 1 Soiknen eite mpotiBerm va pevotonomae
v Ereupeia 1} va Sioxdyer m dpaompiémrd g 1 Sev £xer GAAn peahioniki) evoAlakTike emhoyi and
10 V& PO WPNTEL O "OUTES TIG EVEPYEIES.

EvBiveg eAeyxm Y ToV EAEYZ0 TV DIKOVOUIKGY KATAGTRGE@Y

O1 61601 pog eivat va aroktiicovpe e0A0YT Siaopdhion Yia 10 Katd 1000 01 0IKOVOUIKEG KATAGTACELS,
6T0 6¥voLo T0Vg, sivan arnailaypéveg and ovoubdeg opdipa, Tov opefhetan eite oe andtn ite oe AGBog
Kot vo. exdmooupe ExBeon eheykri, n onola mepapfaver ™ yvéaun pag. H ebroyn hoopalion cuvicta
dwopdhion vyniov emnébovu, edhé Sev eiven eyyinon 6T o Eeyyog mov Sievepyeltal SONQUVE pBE Ta
AlIlE, énwg avtd £xovv svowpatwdel omv EAknvikiy Nopobeoia, Ba evromiler ndvra éva ouoiuddeg
cedipa, dtav avtd vrbpyel. Zedipata divaral va rpoxdyouy and ardn 1 and Lébog kay Bewpovvial
ovcwdn 6tav, pepovwpiva 1 adporotikd, o propodcoe ebhoya vo avapéverar 6Tt Oa emmpéaloy T1g

OIKOVOUIKEG NOPAGEL; TWV XPNOTWY, Tov AapPavovial pe Paon avtég Tig OIKOVOpIKES KATAGTATEL,

Q¢ xabrikov tou eréyxov, ovppuve pe ta AINE 6nwg avrd éyouv evowporwdel oty EAnviki
Nopobeoia, aokobpe enayyelpankn kplon ko Swernpovpe emayyeAparikd okerTiKIond xod’ OAn
diapkew Tov EAéyyov. Eniong:

* EvrtoriCovpe kot eSodloyodpe toug xiviivoug ovouddovg cpEGANUTOS OTIG CIKOVONIKES KOTROTATEL,
nov opefietan eite o andtm elte oe AdBoc, ayedalovrag Kk Sievepydvtag eheyktikég Sadikadieg
TIOU QVTOMOKPIVOVTaL GTOUG KIVEIVOUg auTolg Kol anoKTOORE EAEYKTIKG TEKNpIa mov Elvan enopky
ka1 ketéddnia yo va wapéyouv Bion yia v yvoun pag. O kivbuvog un eviomopod ovoiadoug
apdalpatog nov opefleton o€ andtn eivat vynhdtepog and avtdv Tov opeiieTal oe Adfoc, ke N
anam unopei vo eprepiiyer cupmeryvio, mhoctoypagia, cokeppfveg moapodebyers, weuwdeig
diofefardoerg fj maphxapyy Tev dikhidov eswtepucod ehfyyou.
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»  Katavoodpe Tig SikhiSeg ecwteptkod ehéyyov rov oystilovial pe tov EAEyy0, BE oxond o oxedlacud
EAEYKTIKGY S1aSIKacdv KATGAANAWY Y10 TIG AEPIOTRGELC, oAAG 61 pE oKomd T SlaThnwen Yvaung
£ni g anotEAEcHaTIKGTI TS TV dikhiSwv ECWTEPIKOD eléyyov g Etaupeiag.

*  Afiohoyobue TN KataAAnAdTnTo. TV AOYIOTIKGY apy@v Kat HefGSwV ov ypnoperonfnkay Kat 1o
E0A0YO TOV AOYIGTIK@OY EKTIUTCEMY KL TWV GLETIKOV YV@oTOROIGEMY OV éyvov antd 7 Aoikner).

*  AToQUIVOPAOTE Yl TNV KataAAniémro g xpiomg and ™ Swiknan g Aoywstikig paong mg
cuvexilopevng Speatymithtag kat pe féon Ta EAEYKTIKG TEKPAPIC 7OV QROKTHONKOV it TO Ehv
wrapyel ovolmdNG ofePaidmnIa oYETIKG pPE YEYOVOTA f| ouvlijkeg mov propel va urodnidvovv
ova108Y afefardnra wg npog TV iavétnte g Etapeiag va cuveyioel ) Spactnmdttd Tov. Eav
cupnepvoupe 6T vpiotatal cvowbdng apefaidmra, efpaocTe vroypeapévor oy Exbean eheyxTi] vo
EMOTAGOVHE TTV TPOCOYN OTIG OYETIKES YVOOTOMOIAGELS TWV OIKOVOUIKMY KOTAGTAGEWY 1) €bv autég
0l YVWGTOTOIGEL, Eival QVERGPKELS va Swapoponorcovpe T yvepn peg. Ta SUUREPGOHOTR pag
Booilovial OE EAEYKTIKG TEXKPGPIO MOV OMOKTOVTOL péxpt v nuepopnvia g £kbeong EAEYKTI.
Qotd00, pelhovrika yeyovota 1) cuvBiikeg evBExETar va £xouV 0g arotéhecpa n Eraipela va nadost
va Asitoupysl wg cuvenCopevn dpaotnpiotnIa.

»  AE10A0yOUHE TN SUVOAIKT) Tapouciao], T1 Sopi) Ko TO TEPIEYOHEVO TWV OIKOVOPIKGY KOTROTRCE®Y,
GUPEPLANBAVOREVOV TV YVWICTOROGELY, Kabdg Kal T0 Katd TG00 01 OIKOVORIKEG KETUSTATELG
aneikovilouv Tig vrokeipeves ouvailayés Kol Ta yeyovéta PE TPGRO OV ERiTVYXGVETML N £0hom
frapouaiaoT.

»  TullEyoups ERapKY] Ko KoTGAANAG EAEYKTIKG TEKWRPLO QVOQOPIKA PE TNV YPTHATOOLKOVOUIKT]
TANPOPOPTION) TWV OVIOTHTWV 1) TV ERYEIPNPATIKOY SpROTNPIOTITLY NG Etoupeiag v v
EXQPUOT] YVOHNG ETH TWV OIKOVOUIKDY KATAGTATEWY. Efpacte vaebfuvol yia v xabodiynon, mv
en{PAeyn Kot TNV EKTEAEGT] TOV EAEYXOL TNG Erapelag. TMapapévoupe anokheiotikd vrebBuvol yia
NV EASYKTIKT] HOG YVOUR.

Metakd dhhwv Bepdrv, Kovonoloope ot dioiknon, 10 ayedaldpevo 0pog Kat 1o ypovodidypappa Tov
gAéyxov, Kadd@s Kal ONUAvVTIKE gupiiparte 1OV eréyyou, oupnepihapfovoptvav onmwy CTUOVTIKAY
elheiyeny otig Suchideg eowteptcol ehéyyov evionilovue kard ™ Siipkewa tov EAEYY OV poC.

‘Ex@gon eni Adhwv Nopik@v kar KavovigTnik@y Arainjsemy

Aaupdavoviag vedym 6t 1 Soiknon £xel ™y gudivy yia v Kardpnion g ‘ExBeong Awyeiprong tov
Atonrikot Zvpfoviiov, kat’ epappoyn twv Sotdewy me rapaypépov 5 Tov Gpbpov 2 (uépog B) tou
N. 4336/2015, onpeidvoupe 6tu

a) Karé ) yvoun pag n ‘Exfeon Awyeiptong tov Atotknixot Zvpfovkiov £xet katapTioBel ovppuva He
15 10y00VeEg Vokég amaurice Twv &pbpov 43¢ tov K.v. 2190/1920 ko 0 mEPIEXOpEVO aUTAS
AVTIGTONEL IE TIG GUVIHPEVES OIKOVORIKES KATROTAGELS TNG ¥priong mov Eknée Ty 31/12/2016.

@) Me Baom ™ YV@OOY IOV QMOKTHOTNPE KUTE T0 EkeYy6 pag, yia v etoipeie ANAKO EIZATQIEL -
ESATQIEE TPO®IMON KAI IOTON MEAETEE - KATAZKEYEZ ANQNYMH ETAIPIA xm to
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nepiBaAdov Tng, bev Exoupe evionioet ovouddelg avaxpiPeieg otnv ‘Exbeon Awyelpiong tov Alokntiko
™G Zupfoviiov.

ABfva, 14 AexepPpiov 2018
O Opkotég Eleyxtig A i

Bagofieiog 1. Mavvaxovidroviog
AM. ZOEA 24571

==

DELTA PARTNERS

Delta Partners Oprwrtol EAeyktég Aoyiotég Avavopun Etaipeia
Acwgpdpog Bovhwypévng 100, 16674 Mupada
A.M.ZOEA 153

12> GGh

INDEPENDENT MEMBER

DELTA PARTNERS AE - AM. ZOEA 133
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ETHEIET OIKONOMIKEZ KATALTAZEIZ

I'IA THN XPHEIH IIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta noad xepovaid{ovea: oe yliddes Evpd, EXTOS gdv SyAdveral S1apopetiKg)

ETOIXEIA EINIIXEIPHEHX

Arorknrikd ZpBotiio: Zovproviid Kavetavtivou: Tpdedpog
lodvwng Kohdtag: Avnpoedpog & Atevdivay Zopfoviog

Mapooxev Kavotaviivov: Méhog

"Edpa Etaipeiag: Mapivov Avtona

®¢éon Babo [Tnyad, Mavdpa ATTikig

EAAdda
APM.AE.: 41895/03/B/98/39
AP.T.E.MH.: 122177907000

Eeyktikii Etapeia:  Delta Partners Opkotoi Exeyktéc Aoyiotég Avivupn Etmpeia
Asopdpog Bovhaypévng 100
166 74 INvpado.
EArGda
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ETHEZIEELZ OIKONOMIKEE KATAXTAZEIE

I'IA THN XPHIH MOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta xood xepovard{ovras ot yriddes Evpe, EKT8G £dv Snidveral SiapopeEniKd)

KATAXTAZH OIKONOMIKHE GELHE

ENEPTHTIKO

Méyio cvepmmiké

Evohpara abyia otoyEia
Accpate ndye otoyeia
Enevivorig ot axivym acpovsia
Maxporpd0copes anmitioeg
Xivole adpiov evepynnkos

Kukiopopoty evepynmikd
Epropikég xou Aoiég anairmoes
Tapciexd baliopa ko 1Godivana
Tovodo Kuxlogopotviog EveppiaKeD

Opédo oroyyciny cvopynniked Topte Siakpatodpcvor npog
rdInon

EYNOAO ENEPTHTIKOY

JAIA KEDAAAIA KAI YIIOXPEQZEIE
IATIA KEDAAAIA

Meroyiké ke 10

Anofcpanka Kepahaioe

Yrdhowo kepBiv (Cipuiv) £xg vEo

Livoio 16iwv Kepalaluy

YHNOXPEQEEIZ

Muaxponpsfcepcs vroyproorig

Advae

TMpopAéyer; o rapoyis wpog 1ous Epyalopévoug
AvoPaihOpcves popoloyIKic UTOXPEDOEIG
Aowmég npofhyeg

Aonég paxponpoleopeg VROYPEDGELS

Sivoie parpenpdOLapwy uRoypedocay

Bpayvnp6Ocapce unoypeoelg

Epropikés Kar Aottés Ao piIGELS

Advew

MaxponpdBeapcg vrOPLHOLY; AANPTELS OTIY ERORIVI 1phon
BpayvnpdBcopes poporoyikis vnoypEROLIg

Zivode fipayunpdfcoumy vropeoeny

Eivol.o vrRogpedacay

Ynoypetonis Gpcou suvicbopéveg pe ororyeia EVCPYRTIKOY
topta Srakparoipevon npog mdino

TYNOAO IAIQN KEGAAAION KAl YIROXPEQIEQN

Or onuerdicey and v ackide 22 £ug kal my oeMiba 69 anotElovY QVORAeTAcTo HEPIS TIV ETAGIOY OIKOVOJUKGY KaTaoTaatuy

[Epciomn | | 3in2zos | [ 3vnns |
15 2,648 2312
16 10 4
17 35523 34.908
18 14 14

38,194 37,239

19 2412 1.547
21 19 69
2431 1616

2 12,578 12,578
53203 51433

23 7.650 7.650
24 18 18
(1.678) (1.433)

5994 6,225

25 30.048 27911
26 2 3
13 2319 2.465
27 1.120 845
28 225 215
33.714 29.322

29 599 746
25 0 0
25 0 0
13 399 524
999 1270

34713 32,708

22 12,500 12.500
51203 51433
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ETHEIEX OIKONOMIKEZ KATAXTAZEIZ

I'IA THN XPHEIH MMOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta xoad xapovardlovra ot nA1ddes Evpd, extds edv dniciveras diagopenina}

KATAXTALXH TAMEIAKQN POQN

ACITOUPHLEK I TS

K£pdn zprjocac npo gopuv (cuvepldpcves SpuotapiéTes)

I1htov (ueiov) aposappoyis yia:
Axoofiéozig

Tpopkéveig

Znués (xépdn) and cxnolnan naylev nepovciokdy aroytiov
Znmég (xipdn) and atotipnon crevbunkdy axvituy
(Ecoda) £Eoba, (kEpbn) Cnués excvbiocav

Xpewenixoi téxor km cuvaps E5oba

Mifov/ pziov aposappoyic na perufielis Aoyamaopoy kcqakeiov kivnane i mov oycrifovrm pe nig doirovpyikis SpastyprimyTes:

Meilwon / (md€non) anobcpdrov
Melwan / (ebEnon) anamjscwy

Meimon / (miEnan) paxkporpodicuwy anmTieewy
(Melwon) / cuEnon unoypeasewy (TAy Savaakiv)

{Meiov):

Xpewotikoi thxor xut cuvapd E£oda katafefiinuive

Karaflepanuévor pdpor e10087 parog

Tivolo ciogpodv / (ckpodv) ead iatovpnikis Spuctnmémres (u)

Encvburnikfs Spogrnpéryres:

Ayopd evoipatev ki Guley naylev teplovaioxiv arozeiny
Eionpagelg owd nwAfoel; cvaebputny ki dukov aaylov

Téxot cranpayfivieg

Tivoko cigpoiv / {ckpotiv) and encviunkés Spuomymérres (B}

Xpupurodonkés dpa wbrres:
EZoplioels baveioy

Eivodo ciopodv / (ckpodv) and ypypatedonikis dpasrnmbrres (v}

Kubapij abEqean / (pciwon) ora tapciaké Siebiopa kat wodivepa ypijecwg {a)+(By+(y)

Tapcioxd SaBfopa kau toodivapa tvaping xpiong

Tapriaki iedémpe km waobivape 24505 zpions

111- -
3111212016 31122015
(304) (1.841)
65 64
(212) 13
0 46
(547 973
0 0
2.138 1.991
1140 1.246
0 0
(653) {1.102)
(68) (213
(62) 869
) 0
0 0
800 800
{406) (536)
0 16
0 0
{406} {520
0 (251)
[ (251)
(30) 29
69 40
19 9

O1 onperdsei; and Thy oElida 22 fug ku Ty cekiba 69 anotchobv avandotuato NEPOG Twy CTHSIDY OIKOVOIIKGY KaTaaTdacay
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ETHEIIEE OIKONOMIKEEZ KATAXTAXEIZ

' A THN XPHEH ITOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd xepovaidfovra: oe pliddes Evped, extdg cav dnldveras srapopenkd)

1. FENIKEX IAHPO®OPIEX

H Eraipeia «<ANAKO EIZATQIEX = EEAIQIEX TPOOIMON KAI MOTON MEAETEX -
KATAZKEYEZ ANQNYMH ETAIPIA» 18pi8nke 1o 1998 ko amotedei etarpeia Sweyeipiong
axivnng nepovciag hafétoviag éva ompaviKO xaptopuridkio axwvitwv oty EAdada. H
Etapeic dpactnplonoieitar 6t picboon exevdunikdv  gkivijtov  pEGH  AEITOVPYIKGV
usbocsewv. H diebBovon g édpag e Erapeiag eivin ot Acswgpopo Kngoiog 340. Néo
Yupko (.E.MH. 122177907000), EA)aba.

H Etmpeia xatd ™ Aign mg xhewdpevig ypiong arocyoiovoe 16 (2015: 11) dtopa

TPOCWOTIKD.

O owovopkésg kataotdoelg yia v ypnon mov £Ange v 31 AexepPpiov 2016 eykpifnkav na
éxdoomn pe andpaon tov Aoikntikod Zvpfoviiov g Etanpeiog v 2 lovviov 2017.
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ETHZIIEY. OIKONOMIKEEZ KATAELTAXEIE
T'IA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta mocd napovaiddovral ot yuddes Evpd, exTic edv Snidverm S1a@opeTing)
2. BATH ETOIMAXIAL

O1 owkovopkés kataotaoelg g «ANAKO EIZATQIET - EZATQIELX TPOOIMON KAI
TIOTON MEAETES — KATAZIKEYEE ANONYMH ETAIPIA» £xouvv ovviaybel oOppava pe
1 Aigbvny TTpoTune Xprpatootkovopiktl Avepopasg (ATIXA) 6nwg avtd modetidnkav and
mv Evpanai ‘Evaon, tig Sieppnveieg EAAITXA ko tov KN 2190/ 1920 nov epappoletar e
TI ETOIpEiE MOV SNUOGIEVOLY OIKOVOHIKEG kataotdoelg oopgeve pe toe ANIXA. O
OLKOVONIKEC KOTUGTACEIG ETowpdotnway WE Pdom v apyi Tov 1GTOPIKOV KOOTOUG, ORWG
TPOTOMOIEITAL [E THY QVARPOGUPHOYT) TOV XPIHATOOIKOVONIKAOVY otoEimv Evepynmikod Kot
10V 15iov kepulaiov Ko VIoXpEdE®Y oIV E0A0YN afia péow TV arotekeopdtav. Eriong,
o1 ev AOY® owkovopikég Kotaotdoelg éxovy katapTioded Paoer TG apyng ™S GUVENONG TG
Aertovpyiag g Eraipeiag.

Topgove pe tig SardEeg g nap. 1 Tov dpdpov 1 tov N. 4308/2014 o1 avdvopEeg ETAIPEIEg
TV OnMoiwV 01 PETOXEC Sev SlampaypaTElOVIOL GE OPYOVOUEVT LPNUOTIOTNPIOKT ayopd
UTOPOUV VO GUVTAGOOUV TIG ETHGOIEG OIKOVOIKES KOTQOTAGEL, TOUG CUHPUVE ME TO
vioBetodpeve and v Evponaik Evoon Aebvi Aoyotikd TMpdtona, epocov N e@upuOTH
1ov Mpotinwy avtdv éxel eykpibel amd Tevikn TUVELEVOT] TWV PETOY@V TOUG, UE andgoon 1
onoio, Aappévetar chppove pe Tig Sutdlelg tav nap. 1 ka2 1ov &pBpov 29 ko g wap. 1 tov
apBpov 31 Tov K.N. 2190/1920.

H oivialn 10V O1IKOVOHIKGOY KOTRCTACEMY CONPOVE HE TO. AITXA anaitel ™) (pion opiopévav
SNUAVTIKGOY AOVIGTIKGV EKTINACEDY Kot VROBECEMY 6N Swdikacia EQappOYHG TV AOYICTIKOY
apyév ™g Etoipeiag. Ot Topei mov anaitoty vymidtepov Babpov kpicn A givon moddmAoko, 1)
1opEic 6oV o1 VIOBEGELG Kot 01 EXTIHTIOEIG Efvan OTUOVIIKEG Y10 TIS OIKOVOIKEG KATOGTROELG,

avo@Epovton oTn onpeioon 6.

Ta mocd nopouvailovior ce ythiddeg Evpd. Inperdverar om TGOV JuKpég amoKAIoElg

0QEilovial OE GTPOYYVAOTOUAGELS.




ETHEIEZ OIKONOMIKEZ KATAXTAZEIZ

I'lA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta xood xapovardlovrar oc yiiiddes Evped, extds edv dnldvera siapoperind}

3. ZYNOYH ZHMANTIKON AOT'IETIKQN APXQN

O1 xupidtepeg Aoyiotikés apyfs mov Epuppélovial KAT@ TNV KATEPTION QUTOV TOV
OIKOVOMIKOY KOTRCTACEWY ava@épovial mapakdtm. O ev Adyw apyég xouv eQuplOoTEl ia

GAeC TIG YpGEIG oL TapovGalovral, extog edv dniovetm Siegpopenikd.
3.1 [Tinpogpbpnon katd Topsa

O Aerrovpyicol topeig napovordlovtal katd Tpdno CUPPVVO PE TRV ECOTEMKI TANPOGOPNON
MOV TOPEXETAL GTOV TPOICTAUEVO AT omopacewv. O mpoioTdpevog ANTING AToQaGEDY, O
onoiog eivan vaeLOuvog Yo TNV KoTovoul] Tev Tépav kat Tnv aflioddynon v emdéceny TV
AetTovpyik®V Topéwy, ExEL yapaktnpiotel wg to Alownmikd Zvpfovdio, 1o onoio Aapfdvel Tig

OTPATNYIKEG ANOPACELG,
3.2 Evoopata néyia ctovysia

Ta evoopata ndno ctoyeic anekovifovial 6Tig okovopkég KaTaotaoelg ong afieg Kriong
TOUG MEioV, KT’ apyiv TS GUCCOPEVNEVES anocBEcElg kun Sevtepov, Tudv Cnuéc aropeinong,
To xbotog xuijong neprhapfdver dieg Tig Gueso eméppntes dumdves o v andknon Twv
crotyeiny,

O petayevéotepeg Sandveg upurepthopPavovial gt Aonictiki aia Tov teprovciokod otoyeion
1 avayvopilovial og Eexopiotd neplovolaksd oToryEio, avihoyn pe TV REPInT@OT, povo 6tav
eivan mBavé 6T perdovTiKG owovopikd o@édn mou cuvdiovial pe 1o ototyeio Ha eicpevoovy
otnv Etupeia kot 1o xdotog Tov otoyeiov propel va arotiunbel afidmaota. H Aoyiotiky) efia
oV avukabiotdpevoy tppatog Maypaeetal. ‘Oieg o1 GAAEG Sumdveg EMOKEVTG KM GOVTTPIONS
YPEDVOVILL 0TV KATASTOON anoteieopdtov xatd T Sdpkewa g owovopkig neptédon Katd

TN}V OROIQ TPLYPATOROIOVVIAL

Ta owoneda dev amocPévovian. H andofeorn tav Aowmbv otoyeiov evepynuikolh vroloyileton
copeove pe T otadepr péfodo yio v kotavop Tov KOGTOUS TOVS OTIS UROASIHUOTIKEG TOUG
akiec katd ™ Srdpkela g exnipdpevng oeshipng Lmig Tovg, wg &g

Metapopikd péca 6%-10%
‘Emnla xai Aowmdg eEorhopdg 6%-15%
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ETHZIEE OIKONOMIKEE KATALTAZEIZ

T'IA THN XPHEH ITOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nocd napovadiovrar og lddes Euvpo, extdc £dv Sqinveras Sapopenixd)

H vrorewparnki afie tov otoyeiov tov evepynTikod kot o1 mpéApes Loig avoBsmpodvion Kol

avanpocappéfovian aviloye Pe TV TEPITT®OT], 010 téhog TG k&be nEPIGS0L avapopas.

H Aonotikq afie £vog TEPLOVGIEKOD CTOYEIOD, pEwdVETaL apEcHG OT0 T0G6 TG AVOKTICI|NG
akiag tov edv n Aoynomu) afia ToU neprovolakod  otolyeiov Eeivat peyehbtepn omd 1o

vroroyidpevo 10cd g avaxtiong agiag,

Képdn xan Lnpuég and SieBeon ndyiav ototyeimv tposdiopifovior cuykpivoviag Tig E1ompaters pe
m hoyiomiki Tovg akia ko1 avayvepifovial oto KovEOAL «Aowa Ecoda/(Eodu)» oTIV KOTGOTAoN

QAMOTELEGUAT®V.

3.3 Acopare wayix ototysia

(a) dikardpara YPIons aKiviiTwy

Ty Etapeia éxgt mapuyopnBel o dikaiopa xpiong YMESWV/OIKOTESOV Y10 GUYKEKPIMEVT
ypoviki] nepiodo. Ta oyeTIKd Sikadpato Exovv anotiundel oty Aoy akio ToUg KaTd THY
THEPOUNViD RaPaYMPTONG TOVE OTHY Erapeio. H andofeon vrokoyileta katd dudprera g

EKGGTOTE MAPOYDOPNOTG.

(B) Aoyreuind Kkar GO£1E Aoy1GHIKOU

O adeieg Aoylopkov mov ayopdfovon xepadmonolobviat Pacel tav Saraviv yia my
amdKTNON Kai g SuvatdmTag YPNOIHOTOiNGTG 10U cuykekpipévov Aoywopiked. H ardoPeon
vroAoYilETar Katd TN SIAPKEIC. TNG AVAPEVOUEVNS opéhapng Lofg Tovg Eng déka £,

3.4 Excvévacig oe axiviptn nepiovaia

Axivita 10 onoia Sixkpatodvial Y paxpoypévieg amoddoelg evokiov 1) Yo avartipnon
ke@uAaiov 1 ka yie Tovg 5Y0 TpoavagepdpEVoug Adyoug yapaktnpifovim wg ENEVOVOELS OE
axivie. Ot encvdioelg oe axivrta repapPivovy 1h0kTHTa OWKOTESD Kot WokmTa Kripa
xefdc kot axivnte VIO xaTaoKevh Ta ool avamthooovial Yo peAlovriky xpnomn g
enevéuticd oxivire. Qv enevdioelg oe  axiviita avayvopiloviar apyikd oto KOOTOG,
cupnepAapPavoptvey TOV CYETIKOV GUECHDY ££6BWV KTHONG KOl TOV KOGTOUS Saveigpot. To
k610G SavEIGHOD, MOV WPOKHMTEL Y GKOMOVE AAGKINONG, KATACKEVTG 1) Taphywyng £vOg

axkwitov enévduong, nepiapfhveral oTo kéotog g emévduong To kdoTog daveiopol
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ETHEIIEZ OIKONOMIKEYX KATAETAXEIL

I'TA THN XPHZH I10Y EAHZE THN 31 AEKEMBPIOY 2016
(Ta rood napoveidfovrar ot plrddes Evpd, extog edv dnloveras diapopenind)

KegpoAaionoieitm 6oo Swapxel n amdkmon 1N 1 Kataokev] ko wavel 6tav To AEYI0

ohoxAnpwBei 1| oTAPATHCEL 1) KATAGKELT] TOV.

MetayevésTEpn TG CpIKAG avayvEPIoTG 01 EREVHDGELS OE GKIVITR EMUETPOVVTTL 0TIV EBAOYY
akia toug, n onoic Paciletal oe Tipég oL 10YHOLVY GE pia EvepY ayopd, avapoppouéves, 6Tov
kpivetau anapaiino, Aéye Siagopdv 61N o, TV Tonodecic {| TNV KATGOTHON TOV EKAGTOTE
arxivijtov. Edv avtéc o1 mhnpogopieg dev eivan Swbéopeg, toéte n Eraipeic epapudlel
evollaxtikés pe@6dovg amotipnorg, Omwe TPOCPATEG TIPEG OE AYOTEpO £vepYEg ayopég 1y
TPOEEOPANOT TV TPOGHOKDUEVEOV TAPEWKOV pomv. AVTEG ol ekTIUioelg enaveEetalovial
katd TN ANEN ékaotng xpIang and avepTnToug EXTIUNTES aKVTOV CONQPWVO. LE TIG 0d1YiES
nov exbiboviar andé v Emtpomi Aebvav IMpotorwy Anotipnong (International Valuation
Standards Council). H péBodog tng ebroyng aing ote vrd kartackevf axivnta epapudleta
poviyae otav avt propei va emperpnbei pe afiomotia. O1 enevdboely oe axivijta mwov
atomotovvial mepoutépw yia cuveiCOpevn xpiion ®g EXEVEDGELS OE akiviTta 1| Yo Ta ontoia 1)
ayopd Exer eEehiyBei o Mydtepo evepyi), cuveyilouv vo aromipdvion oty evhoyn aic. H
sohoyn ofio Tov enevdicemv of akivnta amewkovilel, petald diov. éooda amd evoixia
vplotdpevev ncbooewy kot tapadoyfs oyETIK pPE To £606a and evoikia omd MEAAOVTIKEG
pobaoelg, vaé 10 PEOE TOV TPEXOLGOV CUVBNKGOY Rov oxbouv oty ayopd. H £dhoyn akia
gniong  avukaromipile, oe  aapopowr  Paon, onowdimote  TOpEWKT)  EKpON)
(cvpunepiiapfavopévov TAnpopdv evolkiov kal dAlov EKpodv) mov 0o 1TaV aVOUEVOUEVT,
and xaBe axiviiro. Opiopéveg and autég TIg EKpoés avayvapiloviol wg vroyptmon, evd GALES,
cvunepihapPavopévav  evdeyopivev  mhnpopdv  evoikiov, Sev  avayvopiloviar  oTig
OIKOVOUIKEG Kataoticel, Metayevéotepeg dondveg mpootifeviar oty loyotikny afic tov
axiviitov pévo otav eivar mBavév 6T pedlovtikg oikovopkd opéln, Tov oyetiovim pe o ev
Aoyw akivito, Ba ewopevoovv oty Etapeia ko 6T ta oxenkd k6ot propovv va petpndovyv
afiomara. Ta éEoda emokevdv Kot cuvinpricewv emPapivouv ta anotedéopata g xpriongs
katd tyv onoie wpoypatororovvial. Metaforés ong «evroyes afiegy Kataywpolvial oTa
anoteréopata xpions. O1 encvdvoeig ot axivipra natovy va avayvapilovial dtav nelobviar 1
otav maldel oploTikd 1 YPion EvOg ERevOUTIKOU OKWVITOVU Kol SEv avVapEVETOL OLKOVOMKG
6pehog amd v modAnon tov. Edv o exévduon oe okivito  petaPinbei oe
1510(PNCIHOTOIOVPEVO Thy10, TOTE avoTaLiVOpEiTal OTIG EVOMUOTES TKIVITOMOU|OEL KAl T
evhoyn aia Tov katd v nuepopnvia g avatagivopnong opiletar wg To K6GTOg KTRONG Tov,
e AoyioTiKoUg okorols. Edv éva ndylo neplovciaxé ototyeio avatabvounbei and evobpateg
QKIVITOROMOEL; OE emEVOLOY oE axiviia, Adye arlayig otn ypiion Ttov, omown Swgopd
npokvyel petald g Aoytotikig afing xat g «evAoyng agiagy katd Tnv mupepounvia ™g
petogopas tov, avayvopiletm an’ vbeiag ata Idie Kepdhaa wg avarpocappoy g akiog
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ETHZIEE OIKONOMIKEZ KATAXTAYEIZ

I'IA THN XPHEIH NNIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta nooé wapovaii{ovrar o pisddeg Evpeh, extds edv dniaiveras Sragopenindg)

EVOMUATOV aKviToroticemy, Pacet tov A.ATL 16. Qotdoo, etv 10 kEpdog and arotiynon ce
gohoyn abic avmorpéper mpoyevéostepes Lmpmég anopeinong, t0t1E 10 Képdog avtd
avayvopileto ota anotedéopata xpijong oto Padpé mov avtihoyiler pa mpoyevéstepn Cnpia
anopsiwong. Tvydv umolouro képdoug avayvopilerar ota Aoud Zuvvoliké Ewsodijpata
avEGvoviag To arofENTIKG avanmposappoyis Tayiov ata ‘161 Kepéhana. Otav i xprion evig
enevBuTikoD akiviTon uRdKETaL oE alhayy, pE EvOaEn yia tdAnon 1wpig enavationoinct, 10
axivijto Tofwopsital ota un xukhopopobvia nepovoiakd otouyeia, g dwbécipo mpog
n@ANoT epdcov mAnpobviar Ta kpuhpe tov ATIXA 5. To k6GTOG TOV AKIVI|TOL Yt TOV
HETETELTE AOYIOTIKO YEIPIOpd Elva 1) ebAoyn adia Tov KOTG THY NUEPOUTVIC TNG HETAGOPAC.

3.5 AmOpEI®MGN P1] LPTIHETOOIKOVOUIKADY TEPIOVGLAKDV oTOLEIY

Ta ototeio evepynTikod 7mov E£XOUV QRPOCHIGPIOTNG Sibpkeag oethpn Lo, onwg ya
rapaderypa 1) vaepatie, Sev vIoKewTar oe andofeon Ko eAéyyoviar emnoing Yt aropsioon.
Teprovoiakd oTotyeia Tov VAGKEWTAL o€ anéoPeon eléyyoviat Yo anopsinan dtav yeyovota 1
oAhayéc oTic cuvBiikeg vrodeucviouy 6Tt N AoyIoTiKN afia propei va pny ival avaxTion.
Mia {nuie amopeivong avoyvepiletm yww 10 7000 katd 10 onoio n Aoywnki afie Tov
TEPIOVCIOKOD oTotyeiov vaepPaivel T avaxTHoo nood tov. To avaktiowo mocd eival 1
vynAdTepn TG EVAOYNG afiug evog TEpIOVOIaKOD cToyeiov pefov 10 K6OTOG MAOANGTG KAt TNG
akiog xpfions. Ma tovg okomovg mpoodioplopod g amopeimong, To MEPIOVCIEKE oTovyEi
opadorolodviar 6T0 Kapnhotepo eminedo yia Ta omoix VRGPYOLV EEXOPIOTE avayvePIoIHES
Tapelaxég poig (povadeg Snuovpyiag Tamakoy potv). Mn YPNHATOOIKOVOUIKG TEPIOVGIEKA
orowein extog amd v vrepakia mov vrésTy anopeinon, eAéyyovia yie mbavi] avTioTpor)

NG unopsiong ot KB pepounvia avepopdc.

3.6 Xpnpatoolkovoptki TEPLOVGLEKE cToty el

3.6.1 TaEwvépunony

H Eraipeit KoToTdooEL TO {PNPETOOIKOVOUIKE TEPIOVGIRKS. otonein oTig akdAovbeg xatnyopies:
(o) omv e0doyn ofia PECK TV GNOTEAECHATOV Kal (B) davela ko omartioers. H tagwvopunon
gEaprdtal ad To oKONO YiR TOV OTOi0 AnEKTHoaY Ta YPNUOTOOIKOVOHIKE TEPIOVCIOKE CTOLYE.
H &ioiimon npoadiopiler Ty Tavopnon tev YPUATOOIKOVOUIKAY CTOLYEIMY TOV EVEPYNTIKOD

NG KATA TV apYIKT| GVayvOpLoT).
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ETHZIIEYX OIKONOMIKEE KATAYTAYEIX
I'lA THN XPHZH ITIOY EAH=E THN 31 AEKEMBPIOY 2016
(Ta xocd napovardlovrar oc yrisddes Evpo, extdg edv dnpidverar Siapopenkd)

(a) Xpyuarooicovouikd neprovotara oroiyeia aroriudusve oty ebloyy alia tovs péow e

KardoTacc anoTeleaudTay

Ta ypnpotooikovopkd nepovoiakd otoyeia aronipdpueve oty evAoyn afio Toug pécw NG
KaTdoTaoT|g XROTEAECHAT®V EiVOL TG YPTHETOOIKOVOMIKE TEPIOVCIOKE OTONEI IOV KaTéyovTal
v gunopia. Ta ypnpotookovouxkd croyeia evepymmikod tafivopodvial GTNV KOTNyopic cuTi)
edv Exouv anoxtndel xupiwg ia To oxond mg adAnong ot Ppayxvrpddecyy paon. Ta naplyoye
tegivopovvia Eniang ag tpoomidpueva i EPTOPIK EKPETAAAEVGT] £Gv SEv mANpOdY Ta KpiThpa
g avuiotabmatuaig Aoyiotikic. Ta otoyeia evepyntikold oy kamyopia avt) takivopodvial

OT0 XUKAOPOPOLY EVEPYNTIKO.

(P) Addvaia kai axaTijoels

Ta ddveix ka1 o1 araITHAEL EiVo P} ROPEYOYE XPMNHOTOOIKOVOMIKG. REPIOVGIKE oTouEia pe
otafepés M mpoodiopiopéves mAnpwpéc mov Sev dampaypatevovicl GE EVEPYO ayopd.
[MepthapPavovton oto KUKAOPOPOUY eVEPYNTIKG. £KTOG omd avtd tov_omoiwv 1 _ARENR eivon
peyadvtepn tov 12 pnvov petd to téhog g meplodov avagopds To ev Adyw otoueia
tafivopodvion wg pn xvkkogopolvia mepiovclakd otoryeie. To Saveir kor or arnmticesg
neptapfavoviar ota kovdvhie «MaxkpompoBeopeg ammtioewgy, «llehdteg xor  Aowég
anaitiioeg» kot «Tapewkd daféiowa ko 10odbvapa» TG Katdotaong owovopkis 8éong. H
Eraipeia dev katéyer enevdioeas mov tofvopodvim wg £nEVEUGES Tov Siatnpolhvian péypt ™

AfEN Toug ka SrbEc1pa TPog TAANOT) YPIHATOOIKOVOUIKE TEPLOVGIUKA OTOLLEIC.
3.6.2 Aviryvapion Ko EmpuETP o

O1 ayopég ka1 Ot TWANCES TOV YPMHIOTOOIKOVOUIKAV CTOEIOV EVEPYNTIKOL avayvopilovia
Katd tiv nuepounvia thg cuvaliayiic - TV nuepounvia xatd v onoia 1 Etpeia Seopebetan
va ayopdoel 1| va TwANcEL T0 ReEprovalakd arotyeio. Oh enevdioelg avayvepilovio apyikd oty
ebdoyn afic Toug ouv 10 KOOTOg CuVEAAAYG Y Gha T YPTUATOOIKOVOMIKGE TEPLOVCIKE
gtotgeic 7nov Oev amompdvial oy evioyn afic pfow TeV  anoteAecpdtov. Ta
XPNHOTOOIKOVOIKA TEPIOLGIOKE OTOWEID @Tov amoTiudvior oty coAoyn ofic péow Twev
anoteleopdtiov avayvapilovion apyikéd omv evroyn afio, kar 10 KOOTOG TNG CUVAAAAYNS
EYYPAPETL OTNV KaIGoTaon amoteAcopdrav. Ta ypnuatookovopkd otoueio evepynmixod
Swypagpovion dtav to Sikeimpa 611G Tapeakes poég and Tig enevdioelg Ajyer 1 petaPfPalerom
ka1 i} Eroupeia £xer petafifdcer ovaundbg 6Aovg Toug Kivdhvoug kal o opéin TG KupdThTas,
Te ypnuatookovomks REPIOVGIOKE oTOYElR OV amOTINGVIOL GTHV evhoyn cfio pEcw Tav

QMOTEAECUATOV OROTIHMVICL GT1) GUVEXEIX oTnv ebhoyn a&la. Avagopikd pe ta Savela kai Tig
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ETHZIEZ OJKONOMIKEE KATAXTAZEIZ
I'IA THN XPHEH IIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta mocd xepovad{ovral ae yiigdes Evpds, extdq edv onidveras StapopETIKG)
QMTAGELS, N PETaYEVECTEPT anotipnoy yiveron oT0 anocPECHEVO KOOTOG {PNGIHOTOIAVIAG TT|

p£Bodo Tov TPpaypaTIKoy EMTOKIOV.

To xképdn 1) {npisg mov mpokdRTOLV QM6 TIG uetaPorés g evAoyng akiag g katnyopiog
«XpT|HOTOOIKOVOHIKE TEPLOVCIOKE  oTONYEiD amoTiupeve. otv  gbhoyn afia pécw NG
KOTEOTAONC AROTEAECUATOV», TapoLSIALovIal OTHY KQTAOTOOT UROTEAEGHAT@V OTO KOVODAL
«X pnuotookovopikd toodu/(éEoda)» katd Ty nepiodo omy onoia apoxvrrovy. Ta £coda und
pepicpato and T ev AGyw oOTONEi avoyvepiloviol 6TV KUTdoTooY QROTEAECPATOV OT0
kovBOA «Xprpatooikovopikd Ecoda/(éEoda)», dtav To Swaimpa e Etmpeiag va Aappaver

TANPOUEG KUTOXVPDVETOL.

3.7 Zupynoiopds LPIPETOOLKOVOPIKAV PEGEOV

Ta. %PNHUATOOIKOVONIKE CTOLEID EVEPYTITIKOD Kot nadnnikod cupyneilovim kat 10 kabapd 06O
TAPOLGIGLETAL OTNY KOTAGTACT] NG OIKOVOIKTG fiong, OTav LTApYEL éva VOUIKE EKTEAECTO
Sikoiopa COUYNEISHOD KoL LEGPYEL 1| TpOBecH TaKToMoinaNS OF kuBapi) Paon, 1} pevctonoinong

10V TEPIOVGIOKOT oToKEioL EEOPADVTAg TaVTé POV TV vroypéwon.

3.8 AOpEiGN LPPRATOOIKOVOIIKAY NEPLOVCIEKAY aTolElOY

H Erawpeia aforoyel oto téhog TG kdbe neprodon aVapOPac KaTd OGO VIAPYEL AVTIKEIPEVIKT
EvEIET] OTL éva YPNUOTOOIKOVOUIKO TEPIOVCIAKE otoyeio 1| Opdda XPIUOTOOIKOVOLIKOV
TEPIOVGIXKDY GTOLKEIWV EXEL VIIOOTEL anopeinan. *Eva p1HaTO0IKOVOHIKG TEPIOVGIKS CTOEID
1 e opdda YPNPATOOIKOVONIKGY TEPIOVCIOKAV GToLYEiv EYEL LIOoTEl anopeicon akiag kat
apokimTowy {Mpicg aropsinong povov 6Tav VAGPXOUV avTiKeIEVIKES evDeilelg amopEinang TS
akiog Tov ©g anotéhecpa evég 1 MEPICCOTEPQV YEYOVOT@V MOV CLVEPNCRY PETd TNV apyIki
avayvdpion Tov TEprovataxo atotyeiov (Cnuoysvo YEYOVOC) Kon exeivo To Lnpoydvo yeyovds (1y
YEYOVOTE) EXEL OVTIKTUTIO OTIG EKTIHMUEVES PEALOVTIKEG TRUEIBKES POEG TOV YPNHETOOIKOVOUIKOD
TEPOVGINKOD oTotyeiov 1| opadag YPNUETOOIKOVOPIKOY TEPIOVAIAKGY GTOLEIMV MOV unopei va

exkmiunBei afiémorta.

Ta kprTipia. Tov ypnoponoiei  Etopeia o va KaBopioel 6T1 VAGPYEL aVTIKEIUEVIKT) EVBELEN OTL
undpyer (nuia aropeimong nepihapfavovy:

() oNPaVTUCH otKoVOpIKT| SvoyEpeia Tov exd6tn 1) TOV oQelhETn,

(B) napafiacon g copPacg, orwg abétion 1 mnuuérein onig TANpmpEg Tokow 1 Keparaiov,
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ETHZIEL OIKONOMIKEY. KATAXLTAXEIE
I'lA THN XPHZH I10Y EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd napovetalovrar ot yrsddes Evpo, extdg edv dnidvera Siapopenkd)
(v) n Etupeia, o owovopkotg 1 voutkotg Adyoug mov oyetilovior ME TNV OIKOVOMIKI

duoyépea Tov Saveloditn, Yopnyei atov daveioinrn Sikainpo vraveydOpnong 1oV 0 SaveloTig
ot dwpopenikn nepitTwon dev Ou ekétale,

(®) xofictaror mbavd 411 o Savewohirtng Bo nreyeboel 1 Ba mpoywpicel o oNUOVTIKY
avadopydvoon,

(e) n eEagavion pwag EVEPYOUS TYOPES Y10 TO YPNHATOOIKOVOUIKO MEPLOVGIAKG aTotyeio Adyw
OIKOVOHIKQV SUsYEPEIDY, 1)

(1) eppaviy otoryeia mov Seiyvouv 6T vIdpyEl pETPTiCIEN PEiOT OTIG EKTINMPEVEG HEAAOVTIKEG
TOMEKEG poEg RO £va YUPTOQUAGKIO YPTHOTOOIKOVOUIKOV TEPIOVCICKAOV OToEiV and Tnv
apYIKT| avayveapicn Tev eV ASYD TEPLOVCINKAV OTOLEIMY, av ko 1| peiocn Sev propel oxbua va
npocdIopIoTEl HE Ta EMPEPOVS YPNHUTOOIKOVOIIKR TEPIOVCIOKE OTOLElR OTO YOPTOPLAGKIO,
coprepliapPavopévov tav &g

(i) Svopeveig petaPorés oV KATACTOON TANPOHOV TOV SAVEIOANTTIOV OT0 YUPTOPLAGKIO, Kal
(i) eBvikég 7 tomkég owovopkés ouvBikeg mov cuoyetilovial pe kaBUCTEPNCEI] GTIV

£EumMpETNaN TWV MEPIOVTINKDY GTOLYEIDV TOV YUPTOPUARKIOV.

To nood g Inpiag vaoloyiletar og 1 dapopd petald g AoyioTikig afiag TOV EVEPYNTIKOD
otoyeion km g napovoug afiag TOV EKTINOPEVOV HEALOVTIKAV TRHEIOKOY podv (eEmpdvtag
peddovtikég motwtikég Cnuieg mov dev éxouv mpaypatonomBei) npoeLoginpuévev pe o apykd
TPAYHATIKO EMTOKIO TOL YPNNATOOKOVOIKOD REPIOVAIaKol orolxeiov. H loyotik) afio tov
MEPIOVCIOKOD GTOLEIOV PEUDVETOL K@l TO mocd Trg (npuicg aveyvepiletar omjv katdotaon
anotekecudtov. Edv éva Saveo &xel kupavopevo emdkio, To poefopAintikd emroxio yia v
pérpnon g (npieg anopeinong eivar 1o Tpéxov Ipaypatiké emtdkio mov kabopileta cOppLve
pe ™ oopPacn. Zmv wpakn, n Etmpeio pmopel va perpd myv anopeiwon evdg otoryeiov
ypnoponowdvtag pic ep@av ayopaic Tipn,

Eév, oe perayevéotepn nepiodo, 1o mood g Cnpiag anopeimong pewdveron kon 1) peiootn propei
va cuvdedel avTikeipevikg pe yeEyovog mov emABE HETE THY avayvdpion TS anopeinong (dnwg n
Peition g aflordynong TG MOTOANATIKIG KavOTITaG Tou OQERETN), 1) OVTIGTPOPL] TNG
Enuiag amopeimong avayvopileto oV KOTAGTAON CTOTEAECUATOV.

3.9 Epnopikég anarmijcelg
Anotioelg Eivan Ta Tood Tov opeilovran and meddteg Yo mobopéva axivTa Katd ™ cuvijtn

mopeia ™mg emyeipnong. O ev Adyw anaiticelg tafvopovvial oTo KuKAOPOpOUY EVEPYNTIKG

kafog n etonpaln tav nooe@v avapévetar va mpaypatononBei o va £tog 1 Aydtepo.
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O gpnopikég armtioelg avayvapiloviol appkd oty evhoyn afic TOVG KoL NETOYEVESTEPQ
anoTipdvial oto avandoPecto kdoTog yprcpomowviag TN MEB0dO TOv MpaypaTIKOD

emrtokiov, pelOOUEVO KaTd TNV APOPreyn na anopcivon.

3.10 Taperakd Sabicpa xal 1codivapa

Ta topeiokd Siadéoipa kar 1woodbvapa neprapfdvouv ta petpntd oo tapeio, Tig kotadéaelg
oyews, GAleg PpayunpdBeopeg enevdioelg VYNANG PEVCTOTNTAG ME APXIKT] ANKTOTHIO TPidV
pnvov 1 Aiyotepo, ko tpanelikég vaepavaifiyels. O tparelikég vREpOVOAAYELS spguavifovian
otV KATdoTao owovopukng BEang otov Savelopd onig Bpayurpdbece VAOYPEOOEIC.

3.11 Metopiké kKepaiato

O xowég petoyés talivopovvrar ota ida kepdhaw, To k6aT0g MOV CYETICETON GUEGE PE TNV
éxdoon véwv petoxdv N Sikawpdtov apoaipeang epgaviletm ota e kepdaa

QPUIPOVPEVOL TOU GYETIKOD QOpPOU E1G0dTpNaTog.

3.12 Epnopikéc vroypedosig

O epnopikés vroypedoelg eivat ot vroype@oelg yia ayadd | vinpecieg mov £xovv amoktnOei
katé tn ovvidn mopeie g emysipnong ard toug APounBeVTES. Or EPMOPIKEG VIOYPEDCELS
tofvopodviarl g Ppoyurpobespsg VRIOYPEWMOEIS, £AV OVOUEVETAL vo mpayparomoindei n
mAnpap evrog evig €tovg 1| Arydtepo (1) kTl Tn ouvibn Topeic Tov KHKAOU EKUETAAAEVONG
mg Eemyeipnong, epdoov eivar peyodUTEpog). Av Bev 1oyiEl 10 TOpaNdve KPITHPLO,

TepovcEloviol g NeKpOTPODECUES VIO PEDOELL.

Ot gpmopikég vroypecelg avayvopiloviat apyiké oty ebioyn akic Toug KoL peTUYEVESTEPR
anonuivial oto averdoPecto xootog ypnoworowdvrag TN péBodo Tov mpaypaTikol

emtokiov.

3.13 Adveia

Ta daveia avayvopilovion apyikd oty evhoyn akie, petd v agaipeon tev dpecav eEddwv
g suvadiaye. Ta daver anotipdvion ot cuvégele oto anooPeopévo kGotog. Omowdinote

Swagopa petald g eiompalng (xabapi) and ta £€ode ¢ ocuvaAroyhg) ka g afiog
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eEdpAnong avayvapiletw oty Katdotacn anotelecpdtov katd v ypoviki ddpkeia tov

daveispod pe ™ pédodo Tov TpayHaTIKOL EMITOKIOD.

Ov apoPég mouv xatrafdidovin e T Snuovpyic TOV Savelokdv SIEUKOAUVOEWV
avayvepilovial we k6oTog cuvariayis tov daveiov oto fadud mov eiven mBavé 611 1o odvodo
N Hépog twv doveiov Ba ypnowponomBei. Ty nepirtwon avt, 1 pETaQOpd TV eV Ady®
apotfav oty katdoTacn anoteAecpatov avaPdiieton uéxpt v xpoiponoinon tev daveiwov.,
Zto Pobud mov dev vrdpyovv anodeiknikd otoyeio 6T eivor mBavov 6T 1o olvoio N pépog
tov dovelav Oa yprioponowmel, o1 ev Adyw apoiféc kepaimonowivio wg tpoketeforr na
TI VANPETIES TNG PEVATOTNTAG Kl anoaPévovial Katd Ty xpoviki Sidpkee Tov Saveiov ato

onoie avagépovial

3.14 ®opoiroyia ercodijparog kar avefairlépevos popog

To &Eodo tov @épov Yo v zepiodo anoteieitm and Toug Tpéyovies kal avaPfaiidpevoug

opoug. O popog avayvapileral TNV XaTaoTHoT OTOTEAECHATAY, EKTOC £GV TPOKEITUL YICL
avTiKEipeva Tov avayvepilovial oty kat@otacn aroteAecpGtov i anevbeiog oto b
kepdiawe. v wgpimtoon outh, © @Opog avayvopiletar ong ev Abyw KUTUOTAGELS,

avTioTOoU,

H dwixnon afioroyel nepodika nig BEoeig mov AapPavovial og goporoykég dniooelg Goov
aQOpd. KOTACTACELS OTIC OROIES KavovioTikég npaEels vroKETon o eppnveia. Aevepyoldvio
npoPAtyelg, Omov evdéeivotar, PdceEl Tav TMOCOV WOL avapEveTal vo WANpwdolv oTig

POPOAOYIKES apyEC.

AvaPallopevog @oépog ewcodnipatog avayvopiletar, ypnopomowbvrag tn péfodo g
vRoYPEMOTS, YIX TPpocwPIvES dapopés mov MpokiTTOUV peTall thg goporoyikig Phong Tav
otoyeiov EvepynTIKOD kai 7wafnuxol k4l 1OV AavTiGTOLY®@V MOCAV OTS OLKOVOMIKEG
KoTaotdoels. Qotdco, avafariopevog @opog eicodfiuotog Sev vrokoyileton £dv mPOKOATEL
ond v apki avayvapion evog oToreiov Tov evepynTIkoU 1| nabnTikod oe cuvaliayr, EKTOG
and pic CLVEVMOT) EMYEIPNCEDY, TOV KATA TN CTIYUY TG ouvahiayiic dev ennpedlel ovte T0

Loyionikd odte popoioyTtéo képdog 1) Cnpio.

O avapaidépevog popog ewcodiuarog tpocdiopiletar pe ™ ¥pion QopoLoyIKAV CUVIEAEGTOV
(xa1 vopoug) mov éyouv feomotel, 1 £XOUV OUCIHCTIKG EQOPUOYY, TNV NHEPOPNVIL NG

KUTAGTuONG owovoukfc 0fong xar avapéveran va taxtomombBoldv dtav 1 avaPoiiépevn
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popoloyikn) anaitmon mpaypotomomBei, N 1 avafaridpev @Qoporoyiki) vmoxpénon
Skavoviotel.

O avaPadiépeveg popoloyikég anatioeg avayvopiloviar pévo oo fadud mov givor mbavd
o peddoviikd goporoyntén xEpdn Ba eivon Swbécipa Evavnt TV onolwv Ol TPOSWPIVEG

Sapopég propoliv va ypnatporomBoiv.

O ovoParriopeves QOpoAOYIKEG ONMUITHOEIS KOl LROYPEDGCEL; cupyneiloviol dtav vRAPYEL
vopkd exteAectd Sikaimpa va copyn@icBotv ol TPEXOUCES POPOAOYIKEG UTAITHGELS EvavTl
TAV TPEYOVCWDV POPOLOYIKOV URMOYPEMCEWOV Kal O0tav o1 avafeiidpevor popor elgodnuatog
EVEPYNTIKOD ket Tov Tednnikold apopolv gopous elgodipatog tov emPdiiovion and tny i
popoioyiki) apyn £ite 1 poporoynién ovioTTa 1] SapopeTikég ovidTNTES EYouv TV ApoBeam

TaKTONOiN ot TV broAoinwy ot kabapin Baon.

3.15 Ilapoyég ae epyalopivoug

{a) BpayvnpdOcoucs napoyés

Ov Ppayunpdlecpeg mapoyéc mpog Toug epyalopévoug (extdg omd mapoxéc AHENS NG
epyacilaki)s oyong) oe ypfipe kot oe gidog avayvepifovimn g £Eodo Orav xufictavio
Sedovievpéves. Toyov aveE6QANTO TOGO KATAYOPEITAL WG VAOYPEWOT), EVEH O TEPITTHOOT TOL
10 1000 oL 161 kataPAridnke vrepBaivel T0 T0od TV TapOYAV, V) EMYEipNON avayvapilel To
viepfdddov mood we otoueio Tov evepynTkoy TG (mpomAnpwdiv EEodo) povo Kotd Tny

Extaomn mov 1) Tponinpopn fa odnyricsl oe peiwon pehloviikav IMANPOPOY 1| G5 EMGTPORT].
(#) Hopoyic uers myy £fodo and ™y vanpeoia

H Etwipeia dev éyer voypedosig yio nopoyés otovg epyaldpevoug petd v éEodo and v
vanpecia, extoég amd mig mpofiemdpevec amd v epyatikn) vopoBecie amolnymdoeg yw
anddvon 1 cvvrabrobdnon.

(y) Hapoyés repuanionet g anacyoinons

O vroype@oElg Yie anolnuiwon tov mpocwmkoL vraoioyilovral oty mapodca ofin TV

HeALoVTIKOV mapoydv mov dcwpolvial dedovievpéves katd to TE€hog TS XpioNg e faon v
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avayvopion dikaubdpatog tapox®dv tv epyalopéveov katd Tn dudpkeid TG avapevopevng
epyaciax|g Lomng

3.16 IIpopifwerg, evieyOpeves VIOYPEMDTELS KL EVOEXOREVES anaITI|GELG

MpoPrtyerg avayvapifovien 6tav 11 Etapeic ;. noapovoeg voukés 1 TEXHMIPAHEVES
VROYPEMOELS ()G OMOTELEGHA TPOYEVESTEP@V YEYOVOTWY, Eival mBavi| | exkadapicn| Tovg HECK
£Kpofig TOpwV, Ta OE TOGA TOV VROXPEDTEWY UAOPOLY va ekTiunBody afidmota. O tpoPréyers
enaveEetalovion oe kGOe NUEPORTIVIA TOV OIKOVOUIKGOV KATACTAGEDV Kt pocapudlovial ETol
AcTE vo anewkovifouv ) nupovoa afia tng Samdvng mov avapévetar vo exTaEvdEL Yo THY
TaKtonoinon mg vroypémang. Zyetka pe Tig npoffAEYEIS MOV avapéveTal v EKKaBapioTotv o
paxponrpdBespc opilovia, ondte n enidpaon ™G ypovikii afing Tov ¥pANATOG Eivan oTpavVTIKT,
10 GYETIKG mood vaoioyilovtal TpocEopAdviag TG avapeVOPEVES NEAAOVTIKEG TAPEINKES POEG UE
évay cuvteAeoT| Tpo POPWV O ON0I0g AVTIKATOMTPILEL TIG TPEXOVCES ERTINNOELS TG ayopds Yia
mv ypovit] atic Tov gpnpatog, kot drov kpiveton anepoaitnto, Tous Kivdivoug nov oxetiloval

CUYKEKDIUEVA IE TIV UTOYpEmoT).

O evdeylpeveg vnoxpemoely Oev  avayvopilovial OTIG OKOVOMIKES KATOOTACES OAAG
YVOOTOROWOUVIAL, EKTOC EGv 1) mbaviéTia [nag ekpot)g TOPWY MOV EVOONATEHVOUY OIKOVOUIKA
opEAT eivan EAdyioTn. Evdeydpeveg anatioeig Sev avayvopilovia oTig OIKOVOUIKEG KOTUCTACELS

ALG YVOOTOMOLOUVIL EQOGOV 1| EIGPOT| OIKOVOUIKEY w@elEWDY eival mbavi).

3.17 Képdn avd peroxn

Ta Pacikd xépdn avé petoy) vrohoyilovia Sinpdviog Ta kebapd képdn mov anodidovial oToug
petdyouvg g Etapeiag pe 10 péco otabmopévo apiBud kowvdv petoydv mov Eivon GE

Kukhoqopia katd ™ Sidpkea kibe Etovg.

O picog otafuopivog apbpdg twv kowav petoyd@v ce Kukhogopia katd ™ Sdpkew g
Aoynonikig mepddov kan Yo OAeg Tig napovalalOpeves oo tikég nepodovg npocapudletal e
yeyovdta tov Exovv petafdier Tov apiBpd tov Kowdv PEToYMOV G Kukhopopia yopic avticTonm

petaPoii] otoug TOpoLE.
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3.18 Avayvapion ecédmv

Ta éooda meprapfdavovy v edhoyn akia Tov Tipnpatog tov Ewonpdydnke 1 ™¢ araitnong N
v ekpicBoaom akiving neplovoiag katd ) cuviBy ropeia Tav dpactnpotitov g Etaipeiag.
Ta éoodo mopovoidloviar kabepd and tov @dpo mpootiBéuevng obieg Kui Aom@V TEADV K

@bpav mov ta emPapivou.

H Etapeia avayvapile écoda, dtav 10 1060 Tou €680 propel va arotiunel afidmora, eivar
mBavo 6T perhovrikd owovopka opédn 6a e16peSoUV oIV ovIdTTA Ko OTav E181KE KpLTpiae
o kdfe Spactmotnia g Etaipeiog wavomoodvia, Omwg mepiypdoetat katwtépw. H
Etawpeia omnpiler Tig exnipiicelg g o 1oTopikd atotyeia, Aapfdvoviag vréymn to eidog tov
nelQTr], T €idog TG cuvalioyig Kot TG WBLTEPOTNTES TG KGOe oupgoviag,

(o) Ecoda and akivyra

Ta £coda mepuapPavouv Egoda picBwong axwvijtev xm £coda arnd ayopanwAincies axiviing
nepovciog. To écobo omd Aewtovpyikég mobooelg avayvopifovial ota anoteAéopata, PE )
otaBepny uéBodo, kata ) fdpkewr g picBoong. Ta petafintd (evieydpeva) mobodpata, émwmg
evoikia Pdoer Tov kOKAOV EpyOcIBV, KaTaXOPOLVIOL @G £60da OTIG NEPI6OVE kAT TIg OROIES

TPAYROTOTOLOBVTOL

() ‘Ecoda toxwy

Ta éc0da and tdxoug avayvopifovial pe ™ péBodo Tov mpaypatkov emtrokiov. Otav éva divelo
1 pio araiton anopewfei,  Exapein perdver m Aoyionik afia pe 10 aQvaKTOHO TOGO TOLE,
10 onoio givar 1 Kat ‘ektipnom npoefo@Anpéveg pEALOVTIKEG TOHEWKES POEG HE TO apywkd
npaypaniké emtokwo. Ta écoda and tOkoug Y amopeimpévo. SAVEW Kot ORCITAGELS

avoryvopilovial YpNCIHOTOLIVTING TO apYIKO TPUYHATIKG EMTOKIO.

(y) ‘Ecoda and ueplonora

To écoda and pepiopota avayvepifoviar étav Bepeiubdveral to dikaiopa eionpaliis Toug.

3.19 MisOoerg

O mobBdoeig oTig omoieg Eva OTHAVTIKG HEPOS TOV KIVIDVAV Kat TV MQEAEIDY Tng hiokTnoiog

Sotnpovviar and tov expicfnT Tadvopoivian wg Aeitovpyikég poBacelg. O mAnpapég mov
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yivovial i Asttoupyikég moboaelg (kabapés and Tuxéy kivnpa nov rpoceéplnkay and Tov

ExoBWTY) ¥PEDVOVIUL OTHV KOTGGTOOT) aroTelecudTov o atabept| faon katd ™) didpkewa tng
picdmone.

H Ezawpeia dev éxet cuvawyer xpnpuatodotikég podioeig,

3.20 Awavopun pepropdaTtmy

H &wvoun pepopdrov otovg petdyovg ¢ Etapeiag avayvopiletor o vroxpéwon otig
owovolkég kataotacelg g Etatpeiog xatd myv nepiodo xatd v onoio 1 Siavopr eykpivetar

and Toug petdyovg e Etanpeiac,
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4. NEA, TPOIIOITIOIHMENA ITPOTYIIA KAI AIEPMHNEIEX

O1 doniotikég apyéc efval CONPMVEG HE CUTEG OV yprioiporominkay yix v civiaEn tov
OLKOVOUIKGOV KOUTROTACE®V Y T xpfion nov éinke v 31 Aekepppiov 2015, extog and v

mofETHON TOV VEWV APOTHMV TTOV EIVAL DROYPEVTIKA V& YpTICEtS pe évaptn v 1 lavovapiov
2016.

A) IpéTona Kot AIEpPNVEIES VTOYPEOTIKES Y1 TV KAZIG)EVY) OtKOVOpIKTY Ep1ion

digpunyveia 21 «Erocpopésy (epapudleral oG ETGIES AOYIGTIKEG TEPIGOOVS MOV SEKIVOUY TV
i pera myv 17y fovviov 2014).

Avti 1) Siepunveio opilel Tov LoynoTIKO REIPIOPG pag VROYPEWTTG RANPOUIG EIGPOPUG TOV
£xer emPAnOel and ™ kuPépvnan kot dev eivan popog ewcodipatog. H Siepunveia SievkpiviCer
TG TO SECHEVTIKG yEyoveg Pacer Tov omoiov Bo Empene v oYNMATIOTEL T LROYPEMGT)
xatafoliic e10popdg (Eva amd Ta KpITipa Y@ TV TVayvoOpIioT) UROYPEOGNG CURPAVE UE TO
AATI-37) givor - evépyewa OmOG TEPLYpapeTaL 0T GYETIKN vopoBecia 1 onoin-tpokadei-tnv
AP g awsgopis. H Siepunveia propel v £xel ©F AMOTEAEGPA TNV QvVEYVAOPIOT) TN
VROYPEWANG apyoTEpE amO 6TL 1oY0E OTjpEpa, E0IKOTEPE OE GXEGH HE EIGQOPEG O1 ONOIEg
emPailovion ©G UROTELECUO oUVBNKAV TOV WOXLOUV GE Hid GUYKEKPIPEVT) Mjpepopnyvia. H

vioBémnion ¢ Tpomomoinorg Sev £xar enidpacn na v Etoipeic.

AAI 19 Avabewpnuévo (Tpononoiyon) «Ilapoxic oe Epyalouévovgy (cpapudlerar onic
enjotec loyieIkES memodovc wov Sexvovy v if usrd v Iy Iovdiov 2014).

H nepropiopévon axonol tpontomoinot epappdletan o ewopopé twv epyalopévav i pitev
HEPOV OTO RPOYPAUNATE KOBOPIOHEVAY TEPOYMY KUl WIAOMOIOLV TNV AOYloTIKOROINoN TwV
glopopv Otav eivon avelaptnreg tov opBuod twv etdv mov mupEyetal 1 epyacia, yo
napadewypo, ei0popés epyalopévav mov vroroyilovian Paon evig otadepod mocoGTOL TOU

pnabot.

AIIXA 11 (Tpowonoinyon) «And kowod Zvupwvicgy (epapudleral 6T enfoIeg LoyIoTIKEG
wepiddovg mov Eexivody Ty if pera Ty 1y Iavovapiov 2016).

Avti 1) TpoRomoinon arontel and évav erevdut} va epappdcel v pédodo g eEayopdg drav
QmOKTO cuppetoyh o pie and kowov dpactmpotnia 1 omoia amoterel pio ‘emyeipnon’. H

tpomonoinon dev Exer vioBetndei axépn and tnv Evporaikny ‘Evaon.
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ETHZIEL OIKONOMIKEEX KATAYXTAXEIZ
I'lA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta zogd xapovmdfovras ot yriddeg Evpd, extdg edv dnloverar Siapopenikd)
AAIT 16 ka1 AAIT 38 (Tpomononjoerg) wdievkpivioy twv Emtpentav Melodwv Andaficoncy

(epapudlerar anis enjoies Aopeninés wepiddovg wov Eexvodv yv if uera v 1 Iavovapiov
2016).

Avti 1 tpomonoinon dievkpwilel 6T n ypijon pueddduv Pacicuévev ota tooda dev eivan
KUTGAATIAEG 1100 TOV LVIOAOYIGPRO TV aNOGPECEDV evig REPOVGIOKOD oToXEiou Ko emiong
dievkpviler nwg ta £00da dev Bempoldviar katdhinin Baon empétpnong g avdheong tav

OLKOVOUIKDYV 0QELDY 1OV EVCOPOTEVOVTAL OE Eva GuAo Teplovolakd atotyeio.

AAIT 27 (Tpononoinoy) «Arouinés oikovouikes KeTaoTaoEIcy (EPApUOCETA OTIC ETJGIES
AoyraTikég mepiddovg mov Eexivoty v if puerd v 1 Iavovapiov 2016).

Avti 1) Tpomonoinon EMTPENEL OTIG OIKOVORIKEG OVTOTITEG Va ¥pTctponooly v péBodo g
xaBaprig BEaNG TPOKEINEVOL va AOYIGTIKOTOUCOUY Tig EREVINCELS OE Buyatpikég, Kowompakieg
KOl GUYYEVEIS OTIG ATOMIKEG TOUG OIKOVONIKEG KUTUGTACELS Ko exiong Eexabapilel Tov opiopd

TV QTOLIKOV OIKOVOUIKAV KATATTAGEWDV,

Tporononjasic evo AAIl 1: «Pvworononjoeicy (epapudleror onic erijoieg Aoyienikéc
aeprédovg mov Eexivoly v if pevd v 1 Iavovapiov 2016)

O tpomomonicelg Swevkpivifouy mig odnyieg tov AAIl | oyenkd pe Tig évvoieg TG
SNPavTIKOTNTAS KOl TS OVYKEVIPWOTG, TV TOPOVCINcT TV NEMKGOV abpoiopdtov, v dopn

TV OIKOVORIKDY KATACTAGEMV KoL TI§ YVOOTONO|OEIG TV AOYICTIKOV TOATIKOV.

AITXA 10, AITXA 12 kot AAIT 28 (Tpomononjoerg) “Eraipeles exevdvocwv: Epapuoy tyc
arnailayjc and Ty vroypéwoi evomoiois” (epapudlerar oric enijoies Aoylanikés
meprodove mov Sexvody Ty if uerd v In lavovapiov 2016)

O tponomoriigerg Sievkpvifovy Ty EQUPHOYN TNG ATCALXYIG TMV ETUIPELDY ENEVIDCE@V KoL
Tov BuyaTpikdv Tovg and v vmoypéwaon evonoinorc. Oh tpomomouioel; Gev £xovv mobetnOel

axopn and v Evponraixn Eveon.

Evnjoiec BedAniwoeg oe AIIXA 2012 (epopudlera onig enjoies loyiotinés nepiddovs mov
Sexvodsy v if pera v In Toviiov 2014).
O epax@Tw TPONONOLGEIS TEPLYPEPOVY TIS ONUAVTIKOTEPES aAAaYEG IOV LNEICEPYOVIQL GE
emt@ AIXA «¢ enokéiovBo Tov oroteAecpudtov tov kokiov 2010-12 tov etijoiov
tpoypappatog feknocewoy tov TAATL
v AMIXA 2 dlapoyég nov ekopradvior and myv afie tov petoxdvn. H tpomonoinon
eukprviCer tov optopd g ‘npolindbeong xutoybpwong’ ko opilel Suxpitd Tov ‘opo

anodoang’ K Tov “0po vanpeCiag’.
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ETHZIEL OIKONOMIKEEX KATAXTAXEIE

I'IA THN XPHZH I1IOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nood napevaid{ovral o¢ yrirddeg Evpd, extdg edv dnidveras siapopenind)

v AITXA 3 «Zvvevioeig emyapficeavn. H tportoroinon dievkpiviler nwg n vroypémon
Yo gvdeydpevo tipnpa 1o omoio 7AMpPoi TOV OPIOPO TOU YPNUATOOIKOVOUIKOD
ototyeiov TaEONEITOL O YPNHUTTOOIKOVONIKT VIOYPEWOT 1] WG oTorxeio tng kadaprg
0éong Paoel tov oplopdv tov AAIT 32 «Xpnpatooikovopikd péca: Mapovaiaomy.
Emiong dievkpwvilel mwg kabe evdeydpevo tipnpa, ypUATOOIKOVOUIKO Kol un
YPNHOTOOIKOVOUIKO, Tov dev eivan otoyeio tng kabapirg BEomg emperparar oty
ebhoyn afia péow TV BTOTEAEGHATOV.

v ATIXA 8 «Acrtovpykoi topeicn. H tpomomoinon amortei ™ yvaortomoinoyn Tov
eknipnioemv g doiknong doov agoph tv cuvaBpoion Twv AL1TovpyikdV TOHEDV.

v' AITXA 13 «Empétpnon ebroyng akiacy. H tpomomoinon &wevkpviler 6m 1o mpdtumo
dev amoxheiel ™ Suvardmmre g empérpnong Ppoxvrpdbecpov anmTCEDY Ko
UTIOYPEMOEWY OTQ WOOG TOV TIMOAOYIOV OF MEPITTOGCEIS OMOU 1 EWRTWGN TG
npoeEdpAnong eivan actpavn.

v" AATI 16 «Eveapota adye» ko AATT 38 «AvAa nepovcakd atoeion. Ko ta 860
npdtuma tpomomoufnkav mpokeipévoy va SlevkpvicTel o TpdROg pe Tov omoio
avrpetoriovia 1 tpo anoaPéccwv Aoyiotikn agia Tov TEPIOVCIAKOD OTOYEIOL Kal o1
OVOGMOPEVHEVES aTooPESEIS GTav pa okovopk ovidmnta akodovBei T péBodo ng
OVOTPOCUPULOTTS.

v AAIl 24 «vootonowoelg ocvvdedepévov pephve. To mpdrumo Tpomomonidnke
TPOKEINEVOL vo. CUPTEPILAPEl w¢ ouvdedepévo pépog pia etaipeia mov mapéxer
vmnpecieg Pacwkod SoKNTIKOU GTEAEYOUS TNV OIKOVOPIKY) OVIOTNTA 1) GINV RNTPIKT
ETAIPEIQ TNG OLKOVOIKT|G OVIOTNTUG,

Enijoieg Beinidoerg oe AITXA 2013 (epappolerar onig cnjoieg loponikés nepiddovs xov
Eexvovy myv if perd v Iy Ioviiov 2014).
Ot TepoKGTO TPOTROTO|GE TEPLYPAPOVY TIC CNHOVTIKOTEPEG AAAOYEC TOU VTEIGEPYOVIOL O
1pic AIIXA ©¢ enaxdriovBo 1OV anotelecpdrav tov kokiov 2011-13 tov etjoiov
wpoypippotog Peltiboemy tou ZAAITL
v ATIXA 3 «Zuvevaoeg emyeproeevy. H tpononoinon dicvkpwvilel nwg to AITXA 3
dev &xel epappoyi] otV AoyiaTikonoinan Tov oyNpaTicpob onoadNAoTE and Kowov
dpactnprotntog Pacer tov ATIXA 11 oTIg OIKOVORIKES KRTUOTAGEIS TNG idug Tng ard
KOwou dpacTnmotmrag,.
v ATTIXA 13 «kEmpétpnon ebhoyng afiogy. H tporomoinon dievkpviler mwg n eéaipeon
nov mapéyer 10 AITXA 13 ya éva YupTouAdKio FPNHATOOIKOVOUIKGY GTAITCEDY KAt

vroypeacewmv {‘portfolio exception’) é&xsr epuappoyn o Oda e cupPoima
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ETHZIEZ OIKONOMIKEZ KATAEZTAXEIZ

I'lA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta nocd rapovaidiovras o€ yrlrddeg Evpd, exTog edv dnddiveras diapopenine)

(cvpneptiapPovopévov ToOV pn XpNRETOOIKOVORIKAY cupfolaiev) evidg Tov nediov
eqappoyic Touv AAIT 39/ATTXA 9.
v AAIl 40 «Enevdiceg oe axivinian. To pdTUmO0 TPOROROANKE NPOKEINEVOL va

dievkpiviotei rwg 10 AAIT 40 kat 1o ATTXA 3 Sev sival apoifaing anoxieidpeva,

Emnijorec BeAnidoeig oe AITIXA 2014 (epapudlerar arig enjoies Aoytotikés neprédovg mov
&exrvody myv if uerd myv Iy Iavovapiov 2016).

Ot Tpomonomioelg mov napatifevion nupaxdro neprypagouvv Tig Pucikég ardayis ot Téooepa
ATIXA.

v’ AITXA 5 «Mn kukhogopodva TEPOVCIaKE GTOLKEIR Slakpatobpeva Tpog THANCT Kat
dwxoneioeg dpaotyprdtnresy. H tponomnoinon dievkpwvilel nwg 6tav éva neprovoiaxd
otoeia (1) opada otorgeiwv) avatafivopeiton and «SoxpaTOVpPEVO TPOG TOANGT) GE
udrakpatodpevo wpog Savoun», i To avtibeto, autd dev aroterei oAdlayn oto oyédio
Y R@ANG™ 1) Stavopt) kar dev mpérel va AoyioTikonoieitat oav addayr.

v ANIXA 7 «Xpnpatooikovopkd péoa: I'vootomomoegy. H tpomonoinon mpoocbéter
SUYKEKPINEVEG 0dnyieg mpokepévor va Pondijcer t Soiknon va npocdiopicer edv ot
6pot piog cvppwviag yia eluanpfnon evag YPNUOTOOIKOVOUIKOD TEPIOVGLAKOD
otoixeiov to onoio £xer petafifactei cuvictobv cuvexldpevn avéuén kat dievkpiviter
WG oL EMuPOSOETEG YVWOTOTOGES MOV amaTovvial PEoEl TG Tponomoineng Tov
ATIIXA 7 «vootonomoelg — Zupyneopds YpNHOTOOIKOVOUIKGY TEPIOVGLOKOV
otolyeiov ka1 vioypedoenvy dev anateital yia 6Aeg Tig EvBidpeces temodoug, extdg
£Gv amaiteitar and to AAIT 34.

v AANl 19 «Ilapoxic oc epyalopévoucn. H tpomomoinon Sievkpwiler nwe, étav
npocdiopileTal 10 EMTOKIO TPOEEOPANGTS 11O TIS VIOYPEDCELS RAPOYDY TPOSHTIKOV
petd v €£odo amd v vmmpecic, To onpaviiké eivor To VOUtoUR GTO oOnoio
TAPOVGIALOVIOL 01 VTOYPEDTELS Kat Oyt 1) YGpa 6TV onoia aLTEG TPOKVRTOLY.

v AAI 34 «Eviidpeon ypnpatooovopixt) avagopa». H tporonoinon Sievkpwvilel tyv
EVvOiz TOU «TATPOPOPNON MOV YVMOTOMOWEITHl ONoVdNnoTE aAiob othv evdiGueon

ELPNIULOTOOIKOVONIKT] GvaQopiy Tov avagEpetal oTo TpGTuTo.
B) IIpéturae xar Atepunveieg vrogpeTIKG Yo perayevéstepeg neprbdovg
AITXA 9 «Xpyuarooixovouika pécan kai pgerayevéorepes tpomononfoes oro AIIXA 9 kai

AITXA 7 (cpapudlerar onig erijoieg Aoyianikés neprédovs mov Sexivody v if perd tyv 1y
Iavovapiov 2018),
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ETHZIIEZ OIKONOMIKELZ KATALTAXEIX
T'IA THN XPHXH ITIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nocd napovoidfovres o yrisddes Evpd, extds edv dnyldiverar diapopenikd}

To AMMXA 9 avukabictd to AAIl 39 mov cgopd otyv tafwdunon kot empETpnon ToV
YPT|LUTOOIKOVOHIKDY TEPIOVCIEKEOY OTOEIDV KOl YPIUCTOCIKOVORIKGDY VROXPEDGEDY KAl
cupnepthappaver eniong éva poviého avapevépevov motwnkov fnpudy o onoio avuikadiotd
TO HOVTEAD TOV TPUYNULTOTOMUEVEOV TICTOTIKGV {nuidv mov epapudletm onpepa. To AITXA
9 Aoyiotiki] Avniotafuiong xubigpover pic mpooéyyion g Aoyiotikiig avtistabuiong
Baociléuevn oe apyés xuu avripetonilel aovvéreleg ko advvapieg oto Tpéywv poviéro tov
AAI 39. H Erawpeia Bpiokeron ot Siadikaaia extipnong g exidpaong tov AIIXA 9 otg
OIKOVOIKEG TOV Kataotdoelg. To AITXA 9 8ev propel va epappoactel vopitepa d1dn dev Exet

viofemnBei and v Evporaic Evoon.

AITXA 15 «Ecoda and Zvufidiaia pe Ileddregy (epapudleran onig enijoieg Aoyiominés
weptodons mouv Eexvody v i uerd v 1 Tavovapiov 2017).

To AITXA 15 exdd6nke tov Méwo 2014, Zxondg tov mpotdmov eivar vo mopéyel £va eviaio,
Katavontd poviédo avayvopiong Tov ecodov and éia ta copPoima pe REAATEG OOTE va
BeAnidosl T cuyKPICINOTNTE PETOED ETAIPEIDY TOV B0V KRGOV, SlopopeTIKOY KAGSWY KoL
Sapopenkdv kepolumayopav. [lepihaufaver nic apyéc mov mpéner vo egoppdcer pio
OLKOVOLIKT] OVIOTHTO YIX VO TPOCOIOPIcEL TNV EMPETPNON TV ECOSHV Kan TN YPOVIKH oTIYHT)
mg avayvopoic Tovs. H Paciki apyn eivar 6T pio owkovopkt] oviétnia Oa avayvepicet to
£0080. pE Tpomo mov va amewovilel T petefifacn twv ayeddv 1) vIpeoudv GTOVG REAATES
070 MOCH TO OT0i0 avapével va SikoohTon o8 avidAiaypa Yo autd Ta ayadd 1 Tig VAnpeoies.

To npétumo dev Exer vioBenBei axdpun and v Evponaic] Eveon.

AITXA 16 «MicOdoercy (epapudlerar anic enjaies Aoy1anIKEG TEPIOS0DS MOV LEKIVOUY TRV if
uera v 1 Ievovapiov 2019)

To AITXA 16 exd6bnke tov lavovdpo tov 2016 ko avukatord to AAIT 17. Zxondg tov
npotbnov eivan vo eEao@olicer 0Tt o1 oBwTEG ko ot ekMobwTEG mapéyouv ypicium
rANPOQOPNOT Tov RapovcIalel evioya TNV ovcic TV cuvailaydv Tov agopodv MoHOCEL.
To AITXA 16 aicGyer éve eviaio poviéio Y10 70 AOYIOTIKO YEIPIONO amd TNV TWAELPE TOL
wmabat, to onoio amatei o mcbotig va avayvepilel neplovoiakd oTolyEln Kol VIOYPEDGCELS
yia 6Aeg Tig cupPdoceilg mobooenv e didpkea dve tov 12 pRvov, extdg £av 1o LROKEIREVD
TEPIOVGLAKO oTOLXEIO Eivan un onpaviikig afiug. Zyetkd pe 10 AoyoTiké yeipiopd and v
TAeVpa Tov expucboti, 10 AITXA 16 evowpatdverl ovowotkd mig anatwijoelg tov AAIT 17.
Emopévag, o exmobotig cuvvexiler va xotnyopomoiei Tig oupfdcer mcfooewv ot
Lertoupyikég Kot ypnuetodonikés obmoelg, kun vo. axoloulei diogopetikd AonoTikd XEIPIGUO

Y k&Oe TOmo oipPacns. To wpdtuno dev £xet wioBetnBei axopun and tnv Evponrdixy Evoon.
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ETHZIEX OIKONOMIKEZ KATAZTAXZEIL
I'lA THN XPHZH IIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta moad xapovard{ovral o€ yrisddeg Evpd, ExTos cdv dnidveras Srapopenind)
AAIT 12 (Tporonmonjaeig) “Avayvapien avafaliduevey @opolopikdv anarmjeewy ce Hif

apayparonombeioee {muéc” (epapudlerar onic crijoiec loyianikés wepidédovg mov EExvovy
™mv ij uera v Iy Iavovapiov 2017)

Ot tpomonomoelg dicvkpvilovy Tov Aoyiomikd YE\PIOHG OYETIKA HE TNV avayvopion
ovofaddopevav popoloyik@v aroticewv oe un wpoypatomowfeice; {nuéc mou Exouv
wpokOyel and Sdveww mov emperpovian oty evdoyn afia. Ov tpomomouicelg Sev Exovv

mobetnfei akdun and v Evporaivy Evoon.

AAIT 7 (Tponononjoeig) “I'voarononjeac” (cpopudlerar onig enjoiss loyionineég nepiodovg
mov Sexivody Tyv if uerd v In Iavovapiov 2017)

Ot TpONOTOLGELS EIGGYOUV DROYPEMTIKES YVOGTOTOMOEIS IOV TaPEXOLY TN SuvatdTnia aToug
YPNOTES TV OIKOVOIKGV Kataotioewy va aflodoyijcovy Tig petafoléc Twv VADYPEGCEWY IOV
npoépyovian amd ypnparodotikés Spactnpiotntes. Ot tpomomoriaelg dev £xovv vioBeTnOEl

axkdpun and v Evponaici Evaeon.

4ITXA 2 (Tporomonjoerg) “Taivéunon vat empétpyony cvvellaydv mov apopoly Tapoyés
mov elaproviar amd v afla Tov pcroydv” (cpapudlcrar ouic emjoies loyionikég
mEPIodovg mov Sexivevy v if uetd v 1" Iavovapiov 2018)

H tpononoinomn napéxel SIEvKPIVIGELS OYETIKG Le Trv Paon empétpnong 6oov agopd tapoyés
nov eEaptdvtar and ty efia Tev petoydv ko Sokavoviloviol o petpnté xkor Tov AoyloTkd
XEWPIOPO GYETIKG PE TPOTOMOGELG GE Gpoug mov petafdiiovv pia mapoyn nov Siakavoviletat
gE PETPNTG GE mapoyn mov dakavoviletut 6e ovppetokols Tithovg. Emmiéov erichyouv pia
eEaipean boov agopd Tig upyég tov AIIXA 2 pe Bdaon v onoia pia napoyn 6o mpéner va
QVTIPETOTILETAL Oav VO ETPOKEITO v Slaxavoviotel e 0AOKANPOV GE CUUPETOYIKOUE TiTAOLG,
OTI§ TEMITTAOELS OMOV 0 £pyoBOTNE VROYPECHTAL VO TUPaKPOTA €va oGO TPOg KAhuwT TV
POPOAOYIK@V VROYPEDGEWY TV epyalopévav mov mpokintouy and mapoyés mov eEupthvion
and v afic TOv petoydv Kot va To anodiber otig goporoykég apyéc. O tpononoceilg dev

éxouv v10BetnBel axdpn and tnv Evponaix ‘Eveoon.

AHXA 4 (Tponorounjaeig) “Epapuoyf tov AIIXA 9 Xpyuarookevouixa ucéoa oro AITXA 4
Acpdlicnjpia coufloiaia” (cpapudleral onig enjo1es AopioTikés REpIddOVS mov EEKIvovy
™V if yerd v 1n Iavovapiov 2018)

O tpomonomioelg e1Gdyouy dvo npoceyyices. To tporomomuévo mpdtuno o a) napéyer TV
emthoyn oe dheg Tig ovidTTeg mov exdidovv acpalicTipia cuufdrma va avayvepilovv ota
lowd cuvolkd eigodipata ko 61 0T KaT1doTacy anoteAecudrov Tig Toydv anokdicelg tov

fa Tpoxiyouv Adym g cpapuoyis Touv AITXA 9 apwv v £éxboony tov vEou TpoTinov a 1a
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ETHZIEL OIKONOMIKEEL KATALTAZLELL

I'lA THN XPHZIH I1IOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nogd napovardfovrar ot priradcs Evpa, extdg edv dnlaverar diapopenikg)

aopaiiotiipe cvpPoime, km B) wapéyer onig ovrdtnteg, o1 dpacpdmreg TV omoimv
apopolv Kupimg Tov kAddo twv acpuricewv, Thv emioy yia Tpocopvi anailayn and myv
spappoy tov AITXA 9 éng to 2021, O1 ovidInIEg 01 Omoieg Ba avafdiovy v epappoysj tov
AlIXA 9, Ba ovvexioouv va epappdlovv to vmbpyov mpdtomo AAIl 39 ye 1
ypnuatooikovoké péca. O tponomorroelg dev éxouv vioBetnBel axdpn and v Evponaixn

‘Evaan,

AAIT 40 (Tporononjocrg) “Merapopés enevdovardy avmijtwv” (cpapudlerar enis enijoies
Aoyietikéc meprddovg mov Cexivody Tyv if uerda v 1 Tavovapfov 2018)

Ov tpomonioricerg dievkpivilovv én mpoxewuévov vo propei va mpaypatoroindei petapopd
apog q and ta enevéunikd axivita Go apéner va £xer mpoypotomomBel ailay oTn ypion.
[Mpokelpévor va Bewpnbet ém éxe enéhbel aldhayi oty xpijon evég axvijtou, Bu npénel va
aflohoynBei katd moco to axiviro AAnpoi Tov opropd kot 1} aAhayn Gty XPNHCT Vo HTOpPEL va

texpiiprwdei. O tpomonouioelg dev Exouvy vioBetnBei axdpn and v Evponaing ‘Evaoon.

EAANXIT 22 “Zvvaliayés oc {Evo vouicua wkar npoxaraffolés” (epapudicrai ovic
enfaieg AoyicTikES mEPIGo0VS ov Sextvovy Tyv if uetd Ty 1 Tavovapiov 2018)

H Awpunveioc noapéyst kaBodiynom oxetikd pe mo¢ mpoodopiletor 1) nuepounvia g
ocvvaiiaync dtav epuppdlerarl To npdTuno mov agopd g cvvoriayésg ae EEvo vopopa, AATT
21. H Awppnveia éxer eqappoyn Otav pic ovidmnte ceite ketaPdier, eite ewoapariel
npoxotafolikd tipnpa nie copPaceg nov ekppaloviar oe Eévo vémopo. H Aepunveia dev

£xe1 vioBeBei axdpun and v Evponaixy Evaon.

AITXA 12 “MNvocronoiaoy cupuctoyfc oe dilec otovoutkéc ovromyres” (epepuolerar oric
eTifo1Eg AoyIaTIKES mEPIOOOVS oV EKIvovy Ty if uetd v 1 favovapiov 2017)

H tponomoinon mupéxer Sievkpivicelg oxemikd pe 10 OTL 1) LVAOYPE®CT YO TAPOYH TV
yvootonoioewv tov AIIXA 12 £xer epuppoyl] GE GULMUETOXES GE OVIOTNIEG 7OV EYOLV
ketnyopomonifei ©¢ SakpaToVUEVEG TMPog TMANGCT, EKTOG TG LVMOYPEDGNG Yie WApoxN
CUVOTITIKIG ¥PNUCTOoIKOVOIKTG TAnpogpdpnons. H tpomonoinon dev éxer vioBemPel akdpun
and v Evpenain) Evoan,

AAIT 28 “Loppcroyés oe ovyyeveic kar xkowvonpasies” (epapudlerar ong enjotes loponikés
REPIOSOVS 10V Sertvovy Tyv if perd v 1 Iavovapiov 2017)

O1 tpomonoifioelg TapEYOLY BIEVKPIVIGEIS G TPOG TO OTL OTav O1 opyavicpoi daxeipiong
enevdvoewv kepahainv, to apofaic kepdiaa, kot ovioTNTEG pe TapdpHOEg dpactnprotnTeg

epappolovv TV EMAOY V& EMPETPOUV TIG CUNNETOXEG OE CUYYEVEIS 1) kowonpaieg oE gvhoym
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ETHZIEL OIKONOMIKEX KATAXTAXEIZ
T'IA THN XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2016
(Ta nocd xepovaid{ovrai oe ypraddes Evpe, extdg edv dyidverar srapopenind)

afic péowm omotedecpdrov, ovTi n eEmioyn Bu TPEREL va yivel Eexwpotd Nia xdBe cuyyevi 1
kowonrpetia kot Ty apk avayvapion. H tporonoinon dev £xerl viobetnBel oxdpn and my
Evponaiin ‘Evoon.




ETHIIELZ OIKONOMIKELZ KATAXTAZEIE
I'lA THN XPHZH [10Y EAHEE THN 31 AEKEMBPIOY 2016
{Ta nood rapevmid{ovrm g yriaddes Evpd, extdg edv dnidiveras Siapopening)
5. AIAXEIPIEH XPHMATOOIKONOMIKON KINAYNQON

Hapayovzes ypnparooikovopikod Kivdovou

H dwxyeipion ravdivov dievepyeitan and thv Owovopnki] AiebiBuvon g Eraupeiag, oL oystikée
nolnikég g onoiag eyxpivoviar and 1o Awwkntikd Zvpfodio. H Oikovopkiy Acbbuven
avayvopilel, vroloyiler kar oviiotadpiler ypnuorooikovoukolg KIvEUVOLE ©F  GTEVH
cuvepyaoia pe Tig Asttovpyikég povadeg tng Etmpeiag. To Atowmtikd Zvpfodiio kabopiaet Tig
apyés Yo T cuvorikt) Sayeipion kvdivov kabdg kat TOMTIKES TOU KXAVRTOUV GUYKEKPIIEVES

REPIOYES Omag TOV KivBuvo TG, emToKiov Ko MOTOTIKOV Kiviuvov.

(a) Kivéuvog g ayophg

(i) MetaPoiig oTig akieg Tov axivijTov

H Etmipeia A6ym tov avakeipévov dpaomprétnrdg g extibetar otov kivduvo petafoiriig Tiig
adiag Tav axvijtav. Ot petaBorés otig epnopikés akies TOV aKIVIITOV EXOUV QVTIKTURO GTNV
Katdotaon ocuvolik@v £008wv Kol OTNV KATAoTRON Ypnpatooikovopikig Oéong. Katd tnv
kiewdpevn yprion n Etapeia, orog kol katd v mponyodpevn xpiion, npaypatonoince {npieg
and Ty avanpocappoyty Tov yeptopuiakiov exevducewv oe axiviiia oty £ddoyn afia Touc,
yeyovdg 10 onoio opeideton oe onpaviikd Pabpod oTa VPICTAPEVE PAEKPOOIKOVOUIKG TpofApata
™G EAANVIKYG olKovopiag kal g EAAMVIKIG ayopds akvijtav eiddtepa. Ov petaPolrés otig
eunopikég afisg TOV akvijTov £XOUV ONHaVTIKEG EMATACEW oTv Kepdogpopie kou Ta
nepovotakd otoyeio g Etaipeing. Qotéago n wmobempévy otpatnyiky and ) dwiknon mg
Eraipeiog yia ™ cOvaym paxpoxpéviov uoddoemv 68 vymifig rowdmrag pobotés aroskonei
OV APUYPATONOINGT OXETIKG OTefepdV TUMEWKOV POV amd TG VEICTAMEVEG KaT® £T0g
enevdboelg oe axivira. Emmkéov, na v arotelespaniki) Swxeipion tov xavdivov tipdv 1
Etaipeia ouvanter paxpompéfecpes Aettovpyikés obaoeg pe toug wobotés yia Sidprew
TovAdyoTov 9etdv, o1 ontoleg mpofAitmovv eTGIES avanposappoyis T@V MoBWUETOY oL OToies

eivon cuvdedepéves pe to Asiktiy Tipdv Katavolot.
(ii) Zovaldaypatikdg kivéuvog

H Erapeia dev extifetar oe onpaviikd cuverlaypatnkd xivéuvoe kebdg to oivoro twv

ouvailaydv TG TPAYPATOTOLEITHL GE YOPES THS EVpeldvIg.
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ETHZIEEZ OIKONOMIKEEX KATAITAXEIZ

I'IA THN XPHXH ITOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta noad xapovaiifovral oc yrisddes Evpd, extds edv Syidverar Stapopenkd)

(iii) Taperaxis poés ko dikan afa emrokiov Kivdivou

H Etaupeie avaider v £xBeoy) emtokiov Tov pakpompdbecpov xat Ppayvrpddecpwnv
davelakdv voYpEDCE®OV NG o€ Ja Suvapiki Paom, dote va avripetarifer Tov mbavd kivbuvo
TapElOKGOV podv emrtokiov. Awdgopa cevipur mpocopcdvoviar Aapfhévoviag vadym
avaypnpatodotioels, avavedoelg 1161 vrapyovowv Bécewv. Bamldpevn oe autd ta oevapia, 1y
Eraipeia vrohoyiter v eridpaon oto amotédeona piog opiopévng petafoliic emtokiov. Ia
kdBe tpocopoimon kaw Nia GAeg Tig 1ooTipieg yprcwponoieitan 1 ida petafoln emrtokiov. Ta
cevapla epappdlovior pévo 110 LVTOYPEDGEIS, Ol OMOIEG OVTIMPOCHOTNEVOUV TS KUPLOTEPES
évtokeg Oéoeic. To cvvolo Tev doveawkdv vroypedoswy g Etupeiag vrdkeital og gtalepa
emtoKia, mOAITIKY] Tov AEplopiler Tov emrtokakd kivbuve. Kata tyv 31/12/2016, edv 1a
EMTOKIO TV SUVEIZKOV LIOXPERCE®Y Ntav 1% vynAdtepa/yapunAdtepa Kol o1 vRdAOwmES
petafintéc napépevay otalepés, o petd popuev amotelfouate g KAEONEVS ¥pioNS Ko 1)
xalapr) 8éan g Etapeiog 6o eppavifovrav peropéva/ovEnpévae xatd 1o mocd tav € 307
(2015: € 293), xuping Ady® tav vyNAoTEpLV/YapunAdTepuv eEGdwV FpencTikGV oKLV Tov Ba

npoéxvntav and Tig Savelakeg VAOYPEMCELS HE oTabepd emTdKio.

#) Mieronikds kivévvos

H Etoupeic €xer onuavTik] ouyKEVIP®ON MICTMOTIKOD KIVOUVOL GVUQOPIKE ME T TUMEIKG
urohowne, 11¢ kotedéoag dyews ko e £ooda amd evoikie mou mpoépyoviar and cuvpPdceg
Aaitovpyikn)g picBaong axiviing aepovsiag. Or vicBemmpéveg molmikég TomoBEmMONg TGOV
Fpnpanikdy fwlbesipoy e cvotnukig Tpaneleg mov Aeitovpyodv o1 JOPO PG Kol GUVOYTG
ovpPdocewv Aettovpyikdv pmocBooewv okivimg mepovoiog povo pe  mEAdTES LYMANG
TICTOANTTIKTG IKAVOTITOS AROTKOROUV GTOV TEPIOPICHG TOV MOTHOTIKOU KvOlvov oF arodektd
eminedo. Ta écodn evbéyetar va empeactolv OUOVTIKA O MEPINTWOT oV Ol pucBotég
aduvatody Vo EXTANPACOUY TIC VIOYPE®OEl Tovg $otéco n Etoupeio apoonafel vo
Swpoponolet enapkdg 10 yepTo@urdKkio obutov g 1o onoio cuvictatm kuping ard etapeieg
UE LYNAT) MOTOANATIKT) IKEVOTITA YEYOVGS T0 0moio nepiopilel TV OO apviTIKT ERIRTOON TV

TEPTACEDV EKEIVIV TOL EVOEXONEVEG DEV B0 PTOPODY VO EKTATPHOGOUV TIS VTIOYPEDCELS TOVG.

(y) Kivdvvog pevordémyrag

Katd tv npepopnvic avopopds, n Etwipeio Swoxpetodce pevctéTNio. GE  TPEYOVIEG
Aoyapriacpots mocob € 12 (2015: € 21). Emmdéov, SiEbBete pn ypnowporompéves eykpideiceg




ETHEIIEZ OIKONOMIKEEL KATAXTAXEIZ
FTA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd rapovcid{ovra oe yrrddes Evpd, extdg edv dyldverar Siapopenind}
motoe tocol € 5.500 (2015: 5.500) pe oxond va npnovpyn|osl GPECE TAPEIAKES EIGPOES TICL

™ dxeiplon 1o KIvdivou pELGTOTITUS.

O mivakog mouv okoAoufei avadier Tig ypruatooikovoikeés vmoypeaces g Etapeiag,
opodomompeéves ave nuepopnvie AREng pe Pdaom v evamopévouca mepiodo katd TNV
NUEpOUNViQ TG KaT@oTaoTS oKovokg Béong péxp t svpPatikn nuepopnvia AiEng. Ta rood

7oV gppavilovio otov mivaka eiven o1 cupfatikég pry tpoeEoPAnpEves tapiakés poks.

Havo
Migpu 1l Ané 1 fwg And 2 fog
Kard v 31/12/2016 Znpciwon e wan 2 7m e § v ug:':] 5
Adver 25 0 0 8.217 36.000
Hpopnbeurés xm Aowés vroypedioeg 29 599 0 0 0
Aourig poxponpblEc)Es VTOYPEDGEL 28 225 0 0 0
Mava
Méxpe 1 Anb 1 fwg And 2 fug
Katé v 31/12/2015 Inpclooy Eros wart 2 £ ars £n u:;f“ 5
Abdveun 25 0 .+ 0 8.033 36.000
Mpopgnfevris xay howwis vroypeoacg 29 746 0 0 0
Aowrés paxponpddcopes vroypebacls 28 215 0 0 0

(8) A1ayeiprion kepalaiovyikov KIvovvou

O oxondg g Eranpeiog drav Soyepiletan ta kepdioua eival va eoopalioer v kavotnta
cuvexolg SpactnpidéTntag, yia vo mopéxel képdn otovg peTéyovg Kal opEAn oToug GAAoug
eviiapepdpevoug kebhg kot vo Siatnpicel pa kepaiaovyikh dopi), N onoix 8a pewdverl To

kOoTOG KEQUARiOU.

To kepdhoo emoxkoneiton pe Paon éva ovvieheot) pdyievons, O cuviehestiic vrokoyileta
wg 10 KaBapd qpéog Srmpoltpevo pe 1o suvohikd kepdhao. To kabapd ypEog vroroyiletm we
0 GUVOAKGG Saveicpudg peiov ta xpnuotikd Swbéopa. To cvvolikd kepddato vrodoyileto wg

Ta i kepdhae mov epgavilovial oy katdotact owovopxkig O€ong ouv 1o kKabBapd ypéoc.

Kazéd v 31/12/2016 o ouvviekeomig poyrevons mupovaraler emdeivioon oedopévon 6 10
kaBapo ypéog avkndnke kata € 2.187 xat ta 160 Kepddata perddnkay katd noco € 234.
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ETHZIIEXZ OIKONOMIKELZ KATAXTAXEIE
I'lA THN XPHEH IIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nocd rapovardfovral oe yriadde; Evped, extds edv Syidverm Siapopenikd)

Kard v Kartd v
¥,
PTG 31/12/2016 31/122015
Tivoio davciav 25 42,548 40.411
Meiov: Xpnpanxa swdiopa 21 (19) (69
KaBapb zpiog 42.52% 40.342
Zivoho 15iwv Kepakaiwy 5.990 6.225
Livoko araoyokotpcvov krpolaiov 48.519 46.567
Luvreizomiig poyicvang 87,7% 86,6%

(c) IIpocdrepiopds Twv cbloywy aluby

Z10v IepuKdte mivaka Tapovotdletar e ohyKpion, TOV AOYICTIKGY Kol ebAoywv abiov ohov

TV YPNUATOCIKOVOIKGOV oTolygiwv g Etapeiag:

Aoyonk atia Edlomm utfia

Sapctomn | 3ivoote | | suvaors | | swiuaews | | suieios
Xpnuarooiovouind neprovararxd
croryela
MaxponpdOecpes anaimoeic 18 14 14 14 14
Mehfireg Kot AOWTES ERCITHGEL 19 2412 1.547 2412 1.547
Tapowxi Siadiope kel 16050vapa 21 9 69 69
Xpnparootkovoukis vroypeaoesg
Makponpéeopa davea 25 42,548 40.411 42.548 40.411
Bpoyunpobcapa Savare 25 0 0 0
Aowég pakpenpblcopeg vnoypehong 28 225 215 215
MpopnBeutéc kot Aoirég voYPEGOLIG 29 599 746 746
Tivolo 45817 43.002 45817 43002
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ETHZIEY. OIKONOMIKEX KATAXTAXEIZ
I'lA THN XPHZH [10Y EAHEZE THN 31 AEKEMBPIOY 2016
(Ta roud xapovaid{ovrm o yruddes Evpod, extog edv dyitverar Srapopenind)
6. BAXIKEXZ AOT'IETIKEEX EKTIMHEEIX KAI KPIXEIX

Or hoyoTikég exiuioElg Kot Kpioelg mpEnel cuveymg va aflodoyodvion fdcel g 10TopKig
epneipiog ku Ahov mapaydviov, copurepiapfavopivav tpocdokidv e peAloviikd yeyovota

nov Bewpoiviar ebAoye VO TIG EKGCTOTE CUVBTKES.

H Etmpeia Sevepyei mpofréyelg xon vrobécelg mov agopovv 10 péddov, Or vrodoyilopeveg
lononikég exmipioelg onaving Bo 10o0VIOL e @ OXETIKG Tpaypenikd anotelfopata. On
EKTINNCEIG Kou 01 unoBicElg, Tov evéyouv onpavTikd kivduvo oto va aAAoIHGOUV T ACYICTIKG
OMOTELEGUATO TMV CTOWEIDY TOV EVEPYNTIKOY KOl TOV LIOYPEMCEWV NG XPNOTS, napatifeviat

TOPUKATEO.

(a) Extipnon s ebloyys allag twv enevdvoewy ce axivipry nepiovoia

H miéov xotdddnin évdeEn g ebhoyng afiog eivan o Tpéxovoeg abieg mov 1oydovv 6 pa
evepyl] ayopd yio cuvap ofomipa cvpfoéiaie. Edv 3ev eivar epuct 1 avevpeon téTowmv
mAnpogopidv 1) Etoapeio mpoodiopilel Ty evAoyn aia péon and éva ebpog Aoyikdv eEXTIpCEQV
paciopevn onig cupPoviés aveEdpmtov eotepikav exnipntov akvijtov. e ™ dievépyewa
TV £v Abye extymjosov n Etapesie Aapfaver vmréym g dedopéva mov mepihapfhavouv:
(i) Tpéyxovoeg Tipéc o€ o evepyi ayopd okwvijtov SwgopeTialg guong, Kotdotaong 1
tonoBeaing, o1 onoieg ot cvvéyew avanpooappudlovio avaridyng g npog autés TS Sapopis.
(ii) TMpooPpateg TIHEG TEPONOIDY UKIVI|TOV OE AlYOTEPO EVEPYES QYOPES, Ol OTOIEg ot cuvéyeln
avanpooapuolovial avordyng GOOTE va evoopatd@coovy TV Eemibpact petaforiv omig
owovopikég cuvbikeg mov élafav ydpo and v mMuepopnvia mov £yvav Ol avTIGTOKES
ovvarhayés oe exeiveg Tig TIpéG kan (iii) TpoeEdpinon Tapsiakdv pomv, PacioHEVES OE EDAOYES
EKTINIOELG HEAROVTIKGOV TOPEaK@Y podv Pacel tov dpev ev oyl odotikav cupporatwv and
eEMTEPIKG oTovEie OmwG, TPEYOVCES TWEG EVOIKIRGTS MOUPEPPEPHV aKvijTwv oty (b
tonoBecia ko kotdotacn, woBet@viag xatdAiniovg ouvieheotég mpoefopAnomg  mov
EVOOPOTOEVOLV TIG TPEYOVGES CUVETKES ayeTIKA pe TNV afefudtnta via o Dyog Kar TV povikn

GTUYMI| TPUYHOTONONONG CUTAMV TOV TAUEIAKAY POV,

() Popog eicodijuarog

H npopieym v odpo ercodipatog pe faon 1o AAIT 12 vrohoyileton pe extipnon twv @opuov
nov Ba katafinboiv oTig PoporoyIKES apyés Kol TEPLACUPAVEL TOV TPEXOVIX QOPO E1G0INATOS
yie kGOe ypiion ko wpdPreyn ya touvg mpodcBetong Eopoug mov mBavov v TPoKLYOUV O
@opoloyikolg EAEYYOVG.
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ETHZIEX OIKONOMIKEE KATAXTAXEIYX

I'lA THN XPHZH IIOY EAH=E THN 31 AEKEMBPIOY 2016
(Ta xocd xapovmalovrai 6e uddes Evpo, extds edv dnidverar diapopenikd)

(y) Aroucivoy emaopaidyv anarnjcewy

H Exaipeia Sievepyei anopeinon yia emopoudeis anmTioel; O OYECT] HE GUYKEKPILEVOUG TEAATES
otav vadpyovv dedopéva 1) evdeifeis, o1 omoieg xatadeikviovy Om N eiompon ™G OYETIKIG
anraitmong oto ovvold ¢ | Katd éva pfpog dev egivar mbovii. H &woixknon wpofoiver oe
TEPIOBIKT] EMUVEKTIPNON TOV OGVOKTIGIHOV 7OCOU, GYETIKA PE TI eMOPAAEl; ammtijoelg o
GUVAPTNON TNG MOTOTUNS TG ROMIIKNG Kol AcuPdvoviog vrdym otoweioc g Nopkig
Ympeciag, 1o onoie apoxlbntouv Pacel ensfepyociog woropikav Sedopévov ko npdopatwy

eEedifewv TV vrOBECEWLY OV SmyepiteTan

7. IIAHPO®OPIEX KATA TOMEA

To Awummixdé ZvpPodro amoterei tov mpoiotdpevo Aiamy amopdcewv. To Awunuikéd
ZupPoviio -kaver-gpion-1ng-Sabioiung ecwTEPIKIG TANPOPOPHATG, -IE - ATMTEPO- CKORO-va
aELoAOYMOEL TNV CROSOTIKOTNTR Kut TNV Katavoun Tev ndpov. H phon g Spacmpiétrag tng
Etaupeing odnyel o 1beitepn tunpotonoinon to axivira yie enévduon and ta crovrein tov
Evepymuikot, xabidg xar 1 avdloya £écoda and jmobopata. Or katnyopies mov Sakpivovian
givan aypotepdya, akiviire mov tpoopiloviol Yo Ketowkieg kat akivijra mtov wpoopiloviar yia
gnoyyehpatuca] ypnion (xotactipote). Emonpaiverar 6Tt oT0 oOVOAC TOUC TO aKivijTo
Bpioxovian amnv gvpitepn meploxn ™G ATTiKTG, ondte dev vpicTatol YEwypagik Saanopd
auT@V oIV eEAANVIKY emKkpdtewa. Eniorng, o Topeic tov aypotepayiov kol 1oV KaToKiGv dev

efyav Eexaviioel va aropépouv £coda wg o TELOG TNG KAEIOREVNS XPIOTIC.

Na ng ypnoeig nmov éknEav v 31/12/2016 xauw v 31/12/2015, n napovcicon tev

AELTOLPYIKAV TOPEMV EYEL (05 OKOAOVOMOC:

Encviuniké axivyra SI:;IIE?ZTOHIVG ;:;1112‘321{:112

Aypotepdyie 676 657
Katowieg 13175 12971
Enayyeipanxol yopot (katacTiuera) 21.672 21.279
Tivoio 35.523 34908
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ETHZIEE OIKONOMIKEZ KATAXLTAZEIZ

I'lA THN XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd rapovord{ovral oz yruddes Evpd, extdg edv Snlaverar dragoperikd)

Koté v Kard v

3171212016 31/12/2015
‘Ecoda mafupdrey axd aypetcpayie 0 0
‘Ecobo nadopdrov and kuetokics 0 0
‘Ecoda patopdruy and caayyehpenkois xhpovg (kataoTipato) 2.063 2.577
Livolo 2063 2577

8. EXOAA

Ta éooda and wmodopata avépyoviav o tocd € 2.063 katd v 31/12/2016 ko oe mocd
€ 2577 xatd v 31/12/2015. X100 cUvoko toug apopovoav £coda poBopdtev ond

ERAYYEARATIKODG D POVE.

H repiodog 10v mobotnkav cvppacewv facel tov onoinv n Etapeio pobaover tyy akiviny
neprovain g eivar cuviiBug ndve end 9 £y, Ta petefind (vrolonlopeva o cuvdpmon pe
TI§ TWANCES Tov pcbeni) mobopate xatd n Sidpkele g KAEIOHEVNS 1pTIoNS aviAbay ot
€ 115 (2015: € 64) ko dev £yovv onuavTiK emidpacn ote arotehécpato ™ Etapeiog Ta

£c0da and pobhpate g Etaupeiog Sev vnokevial oe enoyiakéc Slokupavoes.

Ta pedlovnkd cuvorkd eAdnota (U akvpdoiue) pobduata eworpuxtén and cupfdioa

AerTovpyIKOV obdoenv, un cuprepthapfovoptvav HEALOVTIKDV aveTPOSaPUOYOV, £XOUV G

akoAo00ws:
Katé mqv Katd v
31/12/12016 31/12/2015
Méxpu | drog 1.536 1.348
And 1 twg ka5 £m 6.686 6,326
Mave and 5 &m 5449 5.287
13.671 13.462

9. AMEXIA E=Z0AA XZXETIZOMENA ME EIIENAYIEIX XE AKINHTA,
AMOIBEZ ITPOZQOIKOY KAI AIIOZBEZEIX

Ta dpeca ££oda oxenldpeva pe enevdioelg oe akivnTa aveidovioa wg eEng:
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ETHEIEZ OIKONOMIKEEZ KATAXTAZIEIZ
I'IA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta rood rapovaid{ovras ot yrirades Evped, extds edv dnidverar srapopetikad)

Xpijen VVI- Xprjen 1/1-

311212016 3111212015
Apoifiég ka E£oba npocwmiKoD 154 139
Aoinég apoiPés km EEoda Tpitwv 0 0
‘E&oda aagakictpuy 2] 26
‘E&pnda evoikiayv 66
‘E&oda emokevav Kul guvinpiiotay 67 61
Aowmés mapoxts pitov 18 44
'EEoda axé pdpoug ka Tékn 125 106
‘EEoba anocpiocav 65 64
MpéPAeyn anofnpiwong rpocwmxod 17 3
Ynrtiozo 533 510

10. AOIIIA AEITOYPI'TKA EX0AA

Ta Aowmd Aewtoupyika £0oda mov eppavifoviol TG CUVHMEVES OIKOVOMIKEG KOTUGTAGELS

avoAdvovtal og eENG:
Xpijon 1/1- Xprjon L/1-
31/12/2016 31n22ms
‘Extaxta xoi avépyava Eooda 1 o
‘Eaoda and aspahonkis atolnuooesg 49 1]
‘Ecoda and axpnaponolnres apofiliyeis 296 0
Yaéiouro 346 ]

11. AOIIIA AEITOYPI'IKA EE0AA

Toa Aownd Aewtovpyikd £Eoda mov eppavifovial oTig CUVNUPEVEG OLKOVOMIKEG KOTAOTAGES

avaivovial wg &g
Xpijoq 1/1- Xmioy 1/1-
31/12/2016 31/12/2015
dopoloyixd xmt Aok apdonipe & npocsauEnocig 1 0
Aomnd Extaxta kot avopyova tEoda & [y 1 15
‘EEoba nporpyoupévov ypiocmv 17 43
Znpicg ané exnoinen aayinv TeplOvGICKGY oTOLEiWY 0 46
Aoutés opofés xan Eoda tpitwy 70 84
Aonég mapoyis tpltwv 67 3o
‘EEoda ard eopoug kuu téhn 13 15
Aowra éEoba 111 106
MMpéfleyn hownwy popoioyiav avElEYKT®V QOPOLOYIKE YpiCEWY 225 595
[Mpéfleyn emopaiuy anatcewy 85 10
Ynél.oumo 590 944
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ETHZIIEZ OIKONOMIKEL KATAXTAXEIZ

I'lA THN XPHXH ITIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nooad xapovarilovras ac yuliddeg Evpeh, extos Edv dyloverar Siagopenind)

12. XPHMATOOIKONOMIKA EX0AA / (EZ0AA)

To ypnpatooikovoutkd £ooda / (EEoba) mov eppaviloviar ot CUVNPPEVEG OIKOVOUIKEG

KOTaOTAGEL, avaliovial wg eENG:

Xpijon 1/1- Xpiion 1/1-

31/12/2016 31/1212015
Xpoognkol 00t TPARELIKGOY VROYPELGETILY {2.138) (1991)
Aoint yprpatoolkovopika LLoda 0 0
Iovele ypyuetonkovomkmy eE6dov {2.138) (1.991)
IMrrenikol tokot xm guvaen tooda 0 0
Aowré ypnparoowovopixd tooda ¢ 0
Zivoko pRpaTociKovopikayY eabdov 0 0
Kabapd ypnparooikovopikd égoda (E5oba) (I 138} (L8991}

13. ®OPOX EIZOAHMATOZX

O @opoc s1008MpaTog Tov Epeavifetal oT1g CUVUNEVES OIKOVOIIKES KeTaOTAGEL, avaliETal

g EENG:

Xpijoy 1/1- Xpijoq U/1-

31/12/2016 31/12/2015
Dépog croodipatos gpriocug 26 0
Aotnol pn evawputoipevor gopor 0 1
ITpéfieym pdpuy aviloyktuv gopoloyikd ypriooay 50 50
Avafaiiopcvos popog (146) {293)
Tivolo pbpuv oy Katbotasy Zvvehkdv Estday an (242}

O @dpog ewoodijpatog na ta képdn g Etapeiag dagpépet ané 1o fenpnrikd mocd mov Bo

TAPOEKVTTE YPNTIHONOIDVIAS TOV POPOAOYIKO CLVIEAESTT) OV EQuppOLeTar ata kEPdN wg eEng:

Xpiion 1/1- Xpijon 1/1-
31/1272016 31122018
Kipdn / (Cnpuis) npo gdpov (304) (1.841)
ddpog vachoniLopeveg pe Tov popokoyiké ouvtehearn ms Eraipeiag (20162 (88) (534)
29 %, 2015: 29 %)
Aandveg un exmatdpeves and ™ gopoloyin eicodnparog (32) ()]
Aomol pn evooparovpevor popot 0 1
MpéPi.eyn edpuv avELEYKTWV QOPOLOYIKE YpTiGEwY 30 50
Enidpaon and ™ porafoli tov Popoloykod Svvrekeom) 1] 318
Livolo pipwy oty Kardetuen Zuvohikidv Egdbov {70y (242)
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ETHZIEZ OIKONOMIKEZ KATAXTAXZEIZ
I'IA THN XPHZH IOY EAHEE THN 31 AEKEMEPIOY 2016
(Ta mocd xapovcidiovrar oc yrleddes Evpd, extig edv dnloveral diapopening)
O cvviekeoTiis pdépov mov 1oyvel yia v Etaupeia sivar 29%. O avafodlidpeveg popoloyikég

GmITHGES KUl LROYPEMCELG £XOUV EMUETPNOEL HE T YP1|OT) TOV POPOLOYIKHV GUVIEAECTHOV

mov Ba gival g 160 TNV (P10 TOV QVTEG KATAGTOOV OPIOTIKES.

e v Etampeia, o popohoyikdg Ereyxoc via ™ xprion 2016 1ién Sievepysitar and toug
vopipoug ereykiég e, Katd v okoxhijpwon 1ov @oporoyikolh eAéyyov, n Atoiknon Sev
QVaUEVEL VO RPOKOWOLV ONUUVTIKEG (OPOAOYIKEG VIOYPEDGCES MEpav and autéc nov

Katay@pidnkay kot 1ov ancikovifovial OTIS 01KOVOMIKEG KOTUOTACEIS.

H eldnvicy poporoyikn vopofesio ko o1 oxeTikég SatdEeig vIOKEIVTOL OE EpUNVEIES amd TIg
poporoyikég apyés. Ou dnhdcelg @dpov egodipatos katatifevial oe enijowe Pdon, addd ta
kEpdn 1 ot {nuiég mov SnAdvovial e (POPoAOYIKOUG OKOTOVG TAPUPEVOLY TIPOCUPIVE EWG
o0tov o1 goporoyikés apyéc cEetdoouv TG Qopolovikég dnAdoewg xu o Pifhic Tov
poporoyobpevou T oty katd v onoia O exxabapioBoldv ko o1 oyeTIKES PoporoyIKES
vnoypedaelg. O1 poporoyikég Cnpiés, oto Padpd mov avayvepiloviol and T1¢ popohoyikés
apyés, PmOpPovV va YpNoIHOTonBotv Yt TOV GUMUYNQIONO KEPS®V Twv mEVIE EMOUEVOV
¥PNCEQV oV axoiouBolv TN xpiion wov agopolv. Qv avEAEYKTEG QOPOACYIKA YPHGEIS TNG
Eraipeiog eivar o1 ypiioeig 2010-12, Na nig avéieykteg QoporoyIKG Xpoelg £xEl oxnpatiobel
npoPreym e k@Avyn e mbavdntog emPoing npdodetov @dpav ot evbexduevo Eleyyo and
TG poporoyikés upyés cuvorikol mocob € 1.120 (2015: € 845).

AvaPadiduevog popog ersodfpatog avayvepileta, ypnowonoiwviag m pébodo vaoypimaong,
Y@ Tpocwpvég dagopés mov mpokvRIowy pPETAED TG popoioyikig Pdong Twv ototyeinv
EVEPYNTIKOU Kol mofnrikod Kot TV aviicTOw®V TOCHV GTI§ OIKOVOMKES katactdosi. H
aviivon g kabapiic avafolidpevnc @opoloyikils vmoxpémang oty Katdoraon
Owovopikils ©@fong oc  avaPoArOpeves @oporoyikég amuiTROELS Kol  avoPoliOpEveS
QOPOLOYIKES VROYPEDGELS EXEl O EERS:

Koté v Kata v

311122016 31/12/2015
Avafiadd.bpeves popoloyikis anaitoog (720) {T&1)
AvaBall.Opueves QOpOROYIKES LIOYPERISELS 3.039 3.246
Zivoho avafalidpevov pipov oy Kurdatuon Otkovopukijs Ofong 2113 2.465

Kard mv Kurd myv

31/12/2016 3112/2015
Yadhowo EvapEng 2,465 2,758
Dépog anoteleoparoy {1446) {293)
Enidpaon anoppdpnong xhadov 0 0
G6pog Wioy kepuiainy 0 0
Yrélouro rihovg 2319 2.465

54



ETHZIEEX OIKONOMIKEX KATAXTAZEIZ

I'lA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd xapovaidfovra oc riaddes Evp, Extds edv dyidiveral Srapopetind)

Xpedocig Ko
Kard v (ﬁ ) (Motdocig) Anoppboion Karé tyv
3111212015 AL Ioiwy xhdBov 3111212016
Anotcicopdrav Kegahafuy
Exavextipnon cacvunkoy axavijtoy 1319 159 0 0 1.478
Owcovopxés arooféoeg zaywy
acpovaiaxov atoigelov fiaon 876 20 0 0 1.077
weElung Lovg
AROTUNON YPIHUETOOIKOVOHIKDY ;
unoypehocwy faoe anoteAsopankod 1.050 (S6T) 0 0 484
emtoxion
3.246 {207) 0 1} 3039
Anoavayvopion eE£6duv modvetolg (130) 0 0 0 (130)
a:ma[itu:mg' '
IMpocappoyr aliag oyapioopdiv (650) 61 0 (589)
cianpaktioy
Mpdpieyn axolnpiwang npocomKkod (n 0 0 0 m
(781) 61 0 0 1720

Kabapis avafuiddpeves popoi.onikis
aramiijonis (vRoygpedotig) oty 2465 (146} ] ] 2319

Katderaon Owovoptxiis Ofoyg

Zopgava pe o apbpo 1 map. 4 Tov N.4334/15 o cuviehestiic POPOAGYNGNG TWV E1COSNUGTOV
TV vopkdv mpocdnev avEibnke eviog tng mponyoduevng xpriong and 26% ce 29%. H
enidpact mov £xel 1 EQappoyn Tov véov cuvieiest| oty empftpnon g avafaridpevg
@opoioyiag £xe1 evompot®bel oTig oUVNUUEVEG OIKOVOUIKES KOTAGTAGELS TNG TPOIYOOUEVNG
xpions. H ouvvolix eridpaon ané tnv ev Aéyw petafols] avijhOe ot € 318, ex g onoiag dev

TPOEKVYE OG0 Yo va kataywpfel anevbeiag oty kabapn Oéom.

14. KEPAH /(ZHMIEX) ANA METOXH

Te Poowa képdn oavé petoy vmoroyilovian Sumpdviag to xépbog mov avoroyel oToug
uetdyovg g Etaupeiag pe 10 péco otabpopévo apbpd kowvav petoxmv mov fitav eXSopéveg
Katd ™ dibprew ™G PN EKTOS TwV KoMDY pETOXMV 7oL anoktidnkav ané v Etopeia

Kot Sakparovvial wg ibieg peToyEs.

Ta Paoika kEpdn avé petoyr £xovv wg eEng:

Xpijoq 1/1- Xpion 1/1-

31/12/2016 311272015
Kefapi xéphn / (Cnuiés) anoBotéa atoug kowvoie petdyovs me Etmpriog (234) (1.599)
Mtaog sradpicpivos amipds petoyav ot kukhogopic 2.550.000 2.550.000
Mciov: Méoog aradpioptvog epilpdg 18iwv petoyoy 0 0
Tuwvokikdg pécoc oralpopives apibpée petoydv oE xuchopopin 2.550.000 2.550.000
Bamxd wipdn ({qméc) avé petopyj (Sc €) {0,0919) (0,6271)
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ETHIIEZ OIKONOMIKEL KATAXTAZEIE
I'lA THN XPHZH MOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta mocd xapoverdfovrai oe yriddes Evptd, extdg edv Sniaveras Siapopenid)
15. ENEQMATA ITATTA ETOIXEIA

Ta evoapata naywe cToyeic avoidovra o¢ e&ng:

Meragopued ‘Emnia & Mirpe vnd .
ten houtde cxrihcan 1 Zivoko
cEomiaopdg tyKardataon
Atlu kmijgcwg 1 anoti
Kazd v 31/12/2015 690 133 1.814 2638
TMpoobixes xpionc 1/1-31/12/2016 44 36 282 198
Exnowacig ypiiong 1/1-31/12/2016 0 0 0 0
Enavextipnon axwvijrav ae sdhoyes abieg 0 0 0 0
Anoppbenen Khidov ¢ 0 0 0
Zivado kard Ty 31/12/2016 735 169 2.096 3.035
Zwpcupévee oroafifarig
Kard tnv 31/12/2015 315 10 0 326
TMpoadikee xprions 1/1-31/12/2016 43 13 0 62
Exnomoris ypriong 1/1-31/12/2016 0 0 0 0
Eravektipnan axivijtwy oe ebhoyeg abicg 0 0 0 ¢
Anoppbonon xhidov 0 0 0 0
Liveho katd Tqv 31/12/2016 363 24 0 387
Avaaboficer afia
Kata tqv31/1272015 375 123 1:814 2312
Kard v 31/12/2016 37 145 2.096 2.648

O anoofécelg g ypricemg, cvpnepriaufavopévov Kol TV arooPECEDV TOV TCONATOV
TaY1OV oToEinV cuvolikol mocov € 65 (2015: € 64) nepriapfavoviar oTo Aoyapiacpd g

KQTaotaoTg cuvolikav EcOdwv «Anoofioels nayiov otoryeinvy.

16. ALQMATA IIAT'IA XTOIXEIA

To cobpata tdna croeio avarvoviol wg eEfg:

Abeeg
Aonopikd cxpcrTebiciocng Tivolo
rpoyphppara & o
Siknmdpere

Atia ocw
Kard mqv 31/12/2015 0 27 27
TpoaBnkeg ypioens 1/1-31/12/2016 9 0 9
Exrowjorng ypiocwg 1/1-31/12/2016 0 1] Y]
Tivodo kard tnv 31/12/2016 9 27 36
Ewpevpivee anoofiorig
Kazd tyv 31/12/2015 0 20 20
Mpoobixkes xpiiocwg 1/1-31/12/2016 1 3 4
Exnouieeis ypioewng 1/1-31/12/2016 0 0 0
Tovoio kath Tnv 31/12/2016 1 23 24
Averdafcomn afio
Katéd v 317122015 0 7 1)
Kard v 31/12/2016 § 4 12
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ETHZIIELZ OIKONOMIKELZ KATAETALEIZ

I'lA THN XPHXIH HOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta moad mapovaidfovras oe yriiades Evped, EXTos £Gv Snpiciverar Siapopenindg)

WRocE ) G o e S B R

10.

15.
16.
17.
14,

313 R
et ted "

S

17. AKINHTA I'TA EIIENAYZH

O enevdiozig o akiviza g Etmpeicg empetpovian oe edhoyn akia. O akdrovbog mivaxag

avaiiet Tig enevdbaeig ot akivito tng Etaipeiag ava reproyn:

A Nero, Aoapdnupyog

0865 Makydvn, 14, MavBpa Artunig

Otan Merptie, Zndro

08¢ 28n; Oxtafpiov 63 (Momoiwv), Ativa
Mareia Kerevbpitliov, Koxavipln

086 Mevvaiow Kokoxotpinm 16, Kouwdxt, Ava
A. Apapovciou, Mévsm

Gtan Kovvouvnitoes, Méyapa

"Bath [nyad”, Afpog MavBpa Atnns,

0863 EGvinnig Avtioraomg, Afpog Elevolve,
086 Mipntpag 26 xuy Nicolaibow, Ekcuclva
A, Pogivas - Aptijubog, Béom Avidwy, Pagijva
0554 MpaeZitthoug, Nikaa

0565 Avbpéa MManavipiov, Mckicma

Apogonovkou 90A. Kopayivvg, Kuptin, Afpog Abnvaloy

0565 Mopondvir 66 xat Zefpav, MNepratém
Acwpépo; MapabBiovog 59-61 & Podobtgwng, Avogn

Bapdovoiwy & Tpwdiwv 25, Oton "Aprchdinro”, Adpog Alnvaiov

0Bb¢ Apioeibou 104-106, Kalhéa

Mierele Maempe 5 & DNolubbpaviog 2, Moyxparn, Afjpog

Afnvaiwv

0865 Kaldtpyn, Apapas, Aprcpatov, Hepmidas
0865 Zeikrdog 3 & Bovaaépa, Niog Kéapog
Arpons; 054g, ©kan Mupyl, Mikoveg

Anog EhevBipog, Natrhio

Eidog Aviviizon
Botepxd - Anomrkeunicd Kripo

Katdomya looyciouw

Ayporepdyio

Kardompa pe unéyero wa nedpn

lodyaie xutdompa pe vrdycio anofykcuning xopo
ladryewo katdompuea pe vedyeto axobnkounkd yopo
MoAvkntiompa & xoréompua

Aypotcpdiyno

Anobixes & ypageia

Kripuz A & B, or suykpdmpe xatowuiy

Kardompa Icoyciov

Arypotepdyo

Kardompe

flobukutdompa looyciov & A’ opégou xm vrdyow
anoBixm

[ofyEwo katGompn pe tatdm

[odyeio katdotnun pe Kot Ko yriTEwD

Epnopd Kévepo

lodyoo xatdomua pe Ratapt

lodyoo kurdompe pe nardm wum vriron fordnrkd xhpo

[odyoin kardomya pe vadyoo ko aatdp

Kataatnua looycion & A' opdpou sm vndynn arxofixm
Katowia

EZoyua xaroikia

EZoxwn xarowia

Kuté myv
3171272016
924
92
110
917
1.061
523
1.395
256
4.568
9.125
2448
310
505

1.147

1416
326
2.193
1.532
45.433

Mo tov mpoadropiopd g Edhoyng ALiag (Fair Value) tov avotépo axivijtov vr.ap. 14,18 ko

19 ypnopononibnke 1 uébodog Ewsodijpatog (Income Method).

Mo tov tpoodiopiopd g Edroyng ALiag (Fair Value) tov ovotépe akivijtov vrap, 1, 2, 4

Kat 9, yprowonowfnke n péBodog Eicodijpatog (Income Method) kot y péBodog Tuykpiikav

Zroyciov (Comparative Method). And ™ atdfpon tev dbo pedddov mpoéxvye n Evioyn

A&ia Tov axivijTon.

INa tov tpoadopiopd g Evhoyng Aiag (Fair Value) tov avatéipo axwvitov vr.ap. 3, 8, 10,

12 xan 22 ypnoporomidnxe n pédodog Zuykprukdv Ztorxeiwv (Comparative Method).
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ETHZIIEEZ OIKONOMIKEL KATAXTAXEIX

I'lA THN XPHZH IIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nocd rapovordfovrat oc yriiddes Evpd, ExTg edv dnlovera: Siapopenika)

Ma tov tpocdiopiopd g Edloyng Aiag (Fair Value) tov avetépe axwvijtov vr.op. 5, 6, 7,
11, 13, 15, 16, 17, 20, 21, 23 ka1 24 ypnorporomidnke n pébodog [poeEopAnpévav Taperakdy
Podv (Discounted Cash Flow Method). H péfodog Ewodipatog (Income Method)
ypnowonoifbnke ¢ pépog tng nebodov tov [Npoefopinpévav Tapeakdv Podv yia tov
vnohoywopd g afiog tov akvijtov ato Sinvekég, Sniad perd v ANgn 1ev ev o)
pebompiov copPoraiov. Ma tov apogdiopiopd g Evroyng AEiag (Fair Value) tov
axwviitov @G Kevo (assuming vacant possession) ypnowonoinke n pédodog Eicodipatog
(Income Method).

Bdoer ¢ pedédov Ewodiuatog vroloyileton n mobotiky aic tov axivitov ket étog
(chuguva pe otoveia ¢ KTnuetayoplc and npdopates piobhoelg) 1 onole oty cuvéysia
“kepalonoteital” pe emAieypévo cvvieieot| anddoong (All Risks Yield- ARY). Baaer g
ued6dov Xuykpiuikdv Ztoyeiov e@oppdletat T povadog ovd TETpay@vikd HETPO OV
TPOXVUTIEL and mAnpopopieg peciTdV GuyKpiopev ©g mpog o epfaddv, ™ rolaidtTa, ™

0éom / TonoBeaia, 10 YOpo oTdOHEVONS Kat T CnTodREVN TINI.

Béoer g pedddov tov npoetoginpévav tapeiakev poav vrokoyiletar n tapovow afia tov
napocdokdpevev pobopdrov tov axivijtov (Effective Gross Income) yi 6An ™ Sidpkera g
picBwong, kebig ko 1 Apocdokduevn ayopeic akie Tov axwvijtov petd ™ AMEN ™g picboong.
To a8powopa Tov exi pépoug afimv, To1 TV Maboudrev Kot g Tpoodokmpevng akiag tov
gxvijtov otn Aién tov wmobampiov cupfolaiov (CAP date), exneppoucpéva o aepovca ofia
{Present Value) amotedei tqv Ayopuia A&ic tov axivijtov Paoer T pedddov 1oV

TPOEEOPANHEVWV TUUEIKDV podv.

lMNa tov Gewpnnikd Swuyopopd g Evloyng Afiag tov axwviitov oe Evhoyn Afic I'ng ko
Kriopatog ypnnponoidnke n pédodog AnocPeopivov Kdotoug Avtikardotuong (Depreciated
Replacement Cost Method).

H empétpnon omyv eddhoyn ofic tov eneviutikdv akivijtav mpoodopicdnke Aappdvovrag
ey v emitevtn g PéhnioTng ¥piote Toug, afloloydvag T xphion Tov kKabe axwitou
TOL Eival uoikd duvani, VOHIKE EMTPERTI Kol owkovopkd epikti). H petafolij g edioyng

akiog mapovoraleTal Tupakato.




ETHZIIEE OIKONOMIKEL KATAYXTAXFEIE
I'lA THN XPHZH I10Y EAHZE THN 31 AEKEMBPIOY 2016
(Ta xoad napoveradovra ot yrisddes Evpad, extds edv dnidvera drapopennd)

| Encvbvnikd axivira

Alie knijorwgd an w

Atia amotipneng xard v 31/12/2014 35.668
AvaxariraZn and 15oxproionoicupcve 0
Arotipnon oty ciioyn afle (%73)
IMpoodnkeg yphong 2015 213
Yivolo kard Tyv 31/12/2015 34.908
Avaxoraraln and WSogproporoovpcva 0
Anotipnon oy evhoyn alia 547
Mpostnxes xpiong 2016 68
Livodo kard Tyv 31/12/2016 35523

Aev vopictavion diiow nepopopoi otnv 1Wboknoia 1 petafifacn | Aownég emPapiveetg eni g

axivnng neploveiag g Eropeiog.

18. AOIIEZ MAKPOIIPOOGEEZMEL AITAITHXEIX

O pakponpoBecpeg anmtioelg g Etaipeiag aviimpoownebovy kuping S0opEveg EYYUNCEG

MabdoEm aKIVTOV Kol HETOQOPIKGV pécny oo € 14 (2015: € 14),

19. EMITIOPIKEZ KAI AOIIIELX AITAITHZEIX

O1 epmopikég anottiioelg avaibovial wg eEg:

Katd myv Kard myv

31/12/2016 31/12/12015
Nchiireg 2,203 2992
[poppana eoxpaxtio 2 0
Emrayés exonpaxtées 2 27
Emopalel; - Exidicon nehdrtes kat ypedoreg 1.330 1,804
Xpeuoteg Sidpopon 432 376
Aoyapuzopoi Staycipiong apoxatafolay Kal TATWOEWLY 1725 287
‘Efoda crdpevoy yprioewy 14 19
‘Ecoda gpiiong sronpaktéa g 64
5797 5.568
Meiov: Npofliyag 13.388) {4.021)
Yrélomo 2412 L1547

O1 doyotikég afieg TV aVETEP® QNUITHGEWY OVTITPOCHOREVOUY TN £0A0YN Tovg afia. To
CUVOAD TGV EUROPIKOV anaiTioewv T1i¢ Etatpeiog, to omoio ntav exmeppacpévo o ELpO,

avaiietal ¢ akoionimg:

59



ETHEIEX OIKONOMIKEE KATAXTAXEIE
I'lA THN XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta rocd xapovard{ovral oc yriiddes Evpds, extds edv dnidveral Srapopenind)

Karé mmv Karé mv

31/12/2016 31112712015
Mehdzeg 2293 2992
I'pappdna eionpaxtéa 2 0
Emrayis exaapuxréeg 2 27
Emopaleis - Exiducor nehdres Ko gpewotes 1330 1.804
‘Eceda yprieng cionpaktia 0 64
3.627 4.887
Maiov: Mpofiityerg (3.386) (3.645)
Yréiowro 241 1242

H cvvolixn npofreyn aropciwong tav epropikodv araitioeay g Etapeiog v 31/12/2016
avepyxotav o1o nocd tev € 3.386 (2015: € 3.645). H xivnon g npdéfieyns anopcinong twv

EUTOPIKGV arToEwY, el wg Eig:

Koré v Kard myv

3171212016 HNN22015
Yaéhouto cvipicug 3.645 2,594
TNpé[Aeym Emagaliy EpROPIKDY GTMITICELV XPROEWG 85 10
Aleypag eRUITRGIOY T XPoT we pi Sorpalipeg (424) 0
Avaotpogn aypriciponointwy apopléyiwy (296) 0
Avaxararaln npofiMiycwv and lowés anaitiioeig 376 1.041
Yadhowro bijfcwg S.386 1645

H cuvolua) npdPreyn amopcinong twv Aowmbv anumticeov g Etopeiag v 31/12/2016
avepydtav oro mocd twv € 0 (2015: € 376). H xivnon g npdPreyng anopeinong twv

EUTOPIKOV anaITGEWY, EYEL G EENG:

Kard v Katd v

31/12/2016 31/12/2015
Ynéiowro cvaplowg 376 1.417
Mp6Pleyn emopalov AOIRGY aNTQITHOEWY YPHOELS 0 0
Awrypagn araiTicEwY ot 1PNaN WG 1N CICTpRZINCE 0 0
Avaxaviraln npofiiyomy and owmks anatiacig (376} (1.041)
Yrélono MjEcag 1] 376

H dnpovpyia apdsletwv npoPréyewv anouciwong eptopiKQv anmTioev TepiapBiveral

ota «Aownd Aaitovpyikd £Eodan» (Enpeioon 11).

O péyiotog MoTOTIKOG KiVOLVOG TV EUROPIKGOV ARCITHOEMY TV NHEPOUNVIL ava@opds gival

hoynonikn afie tovg. Eni tov epropikiov onaimioewy dev vpictavial evéyupa.




ETHZIEZ OIKONOMIKEZ KATAEXTAXEIZ

I'IA THN XPHXH [10Y EAHZE THN 31 AEKEMBPIOY 2016
(Ta mood xapovordlovrws ot yiliddes Evpad, extds edv dyidverar diapopetind)

20. XPHMATOOIKONOMIKA MEZA

To ypnuarooikovopikd péca avi xatmyopia napovciacng, avaidovia wg eEig:

Zrozcia evepynnikod dnwg eppavitovrar amy Katdarasy Owovomkijs

5 hot
Otame T 31/12/2016 Advoio kot anartiecig Eivoko
Awbicipe yia naknon xprpaTocIKovopIkd sTorgeia evepynniked 0 0
Mephywya ypnperooikovopikd cpyaleio 0 0
Epnopixés km Aowris anaitioe 241 241
Xpnparootkovopkd oroyela aronphpeve oy cokoym akla Toug péow mg 0 0
KQIROTRGT)S CUVOMKOV E005wY
Metprtd ke pnparicg Sabéoipa 19 19
Tivoho 260 260
Zroyeia cvepynmikol énwg cppavilovra ey Kutdoraon Qikovopxig o
Bang me 31/1212015 Advere kot arerijong Evvolo
AleBiopa Yo TOANON YPNPLTOOIKOVOIKG atotzela evepynmkon 1] 0
Muapiywya ypaparoowovopka epyaicia 0 0
Epmopixéc ket Aownég anaimiactc 1242 1.242
Xpnparoowovepxd orogsla urotipapeva omy coloym akin tovg pécw mg 0 0
KardoTaong CuVokiK@y £065wv
Metpyrt kol ypuang Sedéoiua 69 69
Livolo 1.311 1311
Yroyprdorg énwg cppavilovron oy Katderasy Owovopikije Aowig ypnputooikovopikis Sivoho
Btong ™mg31/12/2016 URGYPEDALLG
Maxponpddcopa Adveie 42,548 42.548
Bpayunpbbeopa Advoia 0 0
Maxponpo0copeg unoypedoet; TANPWTLES oIV erOpPEVT Ypie 0 [}
Zivoho 42.548 42.548
Yroypearg brwg eppavifovrar oy Katdoraey Owkovopikiis Aourig ypapaToctKovoIIKES Tivolo
Oions g 31/12/2015 vRoypedacig =
Maxpoxpdlcopa Adveln 40411 40,411
Bpayvrpddeopa Adveis 0 (]
Mukporpdlcopes vnoypemoels TANPUTELS TNV SAGPEVT Ypijan 0 ]
Zivoio 40.411 40.411
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ETHZIEZ OIKONOMIKEX KATAXTAXEIZ

I'lA THN XPHZH [1IOY EAHEE THN 31 AEKEMBPIOY 2016
(Ta road xepovaidlovral ot yLsddes Evpe), extig edv dnloveras drapopenikd)

21. TAMEIAKA ATAOEZIMA KAI IZOAYNAMA

Ta tapeiakd SiwBéopa kol 1Icodivapa avaibovial g KaTwo:

Kard v Kara myv
31/12/2016 31/12/2018

Topclo
Karabioag dyewg kay xpolcopiag

B2 &

7
12
Yrélowo 19

O xatabéoeig dyewg km mpobecpiog Toxilovia pe xvpavopeva emrtoxia mov Pacifoviar oo

unviaic emtéxie katabésewny Tpanelov.

22. OMAAA ITOIXEIQN ENEPTHTIKOY TOMEA AIAKPATOYMENOY
IPOX [IQRAHZH

H Ermpeie kotd ) prion 2013 xatéinée oe deopevtikn cupgpovia pe v cuvdedepévn etapeio
ANAMAR DEVELOPMENT AD mia myv adAnon: (@) g ovppetoxis g (99,80%) am
ovvdedepévn etopeic ANAMAR DEVELOPMENT AD pe £6pa nv mokn g Zoguog ot
Boviyapic. Kard v 10.12.2013 wavoromidnkav ot npoiinoBéceg tov AITXA 5 avogpopikd pe
v TaBvépunon kat EmpETPTOT] TOV TPOG TMANGCT) TOPER Gav SlaKpaTOVHEVOL Tpog tdAnon. To
Tipnpe Toinong ov coppaviienke petabd tov H00 pepdv Exel npocdiopislel facilouevo oty
kaBapi BEon Tov wpog mdAnon Topéa To onoio xurd To YPdvo oloxAipwang g cuvaiiayg Oa
xopaviei and € 50 £ng € 100, H dsopevtiai cuppuvia mpofiénet 611 1) cuvaddayn Oa tpénel vo
£xel ohokAnpwBel evidg mévie etdv, NTor Emg wkat Tiv 31/12/2018 ko o oyetikd éEoda ng
cuvadiayig 6a emPapiovouy v Etanpeia.

O mpog mdinon topéac, o omoiog amokTibnke pécw g amoppégnong tov Kiddou
EXpET@AAEVONG axvijtov TG Swondpevrg etawpeiag EXTRA TIPQTA KAI ®OHNA
ANONYMH EMIIOPIKH ETAIPEIA TPOOIMON 1 omoic oloxknpobnke katdé v
31.12.2013 {PA. oxenikd ka1 Enpeicoon 31), dev ouveiopepe ota anotedéopata g Etoupeiog yia
NV KAEIOpEVT XpricT) Ontwg napovoidletar oe Sakexpuéves omires oty Katdotaon Zuvolkéav
Ea6dov g Ewupeiag vnd tov titho «AIAKOIITOMENELZ APAZTHPIOTHTEZ» eva o
Baotkég katnyopieg tov £66bwv, eEGdWV, TEPIOVCIXKDY CTOIEIBY KUl UTOYPEDCE®Y TOD TPOG

ndAnamn Topéa katd my 31n AekepPpiov 2016 &yovv wg axorotbng:
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I'lA THN XPHZIH I[10Y EAHZE THN 31 AEKEMBPIOY 2016
{Ta mood aopoveidlovrar ae yriiddes Evpd, extds edv dniviverar Slapopenind)

ETHEIEZ OIKONOMIKEX KATAXTAXEIE

Xpijeq U/1- Xpijay 1/1-
31/12/2016 31/12/2015
Zroycie Katdoraeng uvolikav Eaédmy
MoAiiecg 0 0
‘E£oda 0 0
Kipdn npo épuv topia npog ndiyey 1] 0
Dopog crcodiiparog 0 0
Anrovpyikd képn / ({npiég) perd pbpuv Topia apog nodiney (a) 0 0
Képdog / (Cnua) perd pdpuv and roknon topta npeg ndiyon (P) 0 0
Kabupé xépdog / ((nma) vopta npog noinen (@) + () o 2
Kard mv Karé mv
31/12/2016 31/12/2015
Zroigelu rapoiakoy pody
Acitoupyikég rapownkis poks ropta apog awinon 0 0
EncvBunikég tapeiaxés poés topda tpoc naknan 0 0
Xpnparoowovopikés Tapeizkis pods Topéa npog ndinan 0 0
ZuvelikEs Tapciakis pofg i} [}
Karéd v Kuta v
31/12/2016 31/12/2015
Zroyefa oixovopuaig Béons
Tuppcroyts 12.578 12.578
Abdvri {12,500} (12,500}
KuaBapyj 8éon Topéa Srakparoipvor mpog mbinay 18 18

23. METOXIKO KE®AAAIO

To petoyikéd kepdhaio g Etapeiag anoteleiron and 2.550.000 xowég ovopaotikég petoyée,

ovopactikig aiag € 3,00 exdot. To petoyikd kepdharo g Etatpeiag Sev petaPridnke kot

™ ddpkera ™G KAEIGPEVIG xprioNg Ko émg Kat TNV £YKPIOH mPOg SnU0GIEuon TV CYETIKGY

ETT|OLDV OIKOVOHIKDV KOTACTAGEMV.

24. ATIOOEMATIKA KEDAAAIA

Ta aroBepatikd kepdloa avaldoviar og eEig:

Taxnkd anoleparikd

Agopordymra anoBeparikd eBKov SletaEewy vopoy

Kara v
31/82/2016

Katd v
31/12/2015

w2

Yndiowro

B|. =

Taxtiké amoOepanind: Ioppuve pe v eAAnqviky) epmopikiy vopoBesie, o1 Etoupeiec

vroypecHVTOL, antd Ta képdn ™S xpriong, va axnuaticovy 1o 5% cav takTikd anoBepanikd péxmc

61ov quT6 QTdce o éva Tpito oL KataPAnuévov petoyikod Toug kepuiaiov. Katd my Suipkewx

g Lonig TG etaipeiag anayopeveTo 1) Savopr) Tov TAKTIKOD ANOBENATIKOD, EXTOG 0md TO UEPOG
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ETHZIEZ OIKONOMIKEXZ KATAXTAXEIZ
I'lA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2016
{Ta nocd mapoverdfovral o yiiiddeg Evpdd, extdg edv Snidveras drapopenind}

nov unepPaiver to éva tpito tov katafinpévov petoyikod xepaiaiov, To omoio Oewpeiton

apoalpeTikéd anobeponikd.

Agopoldynra arolepanikd edidv diardadewv vépwv: To anobepanikd popoioymPévia kat’

ebwd Tpémo apopodv pun daveunbévia képdn 1o onoic araiidocovion g @opoioyiag Pacet

abikdv dataEewy vopov (urd v tpolindBeon OTL vIdpyOVY ENAPKT] KEPST 11O TO OYNMUATIGUO

ToUg) Ko GAA®V Poporoyikmv SutaLemv.

25. AANEIA

O Savelokég LIOYPEDCELS avaADovIoL K¢ KATwo::

Kara v 31/12/2016 Karé mmyv 31/12/2015
Muxp/opcs Maxplopes
VROYPLEDGLIG unoypriecis
MiocwrinsI3popa Bpulhz;u:g mnpuricg hluxpl?pcg chzhfpl:g minpwries Maxpl?p:;
VY PLHEIG ompv uRopehoElg unogprdeeg arnv VROLPLATELG
cbpevy cabpcvy
1pion 1ptjan

Opoloyaxd Adveo PICTET
PRIVATE EQUITY 0 0 42.548 0 0 40.411
Ogeiopcvor tokot
Opoloyiaxon Advern
PICTET PRIVATE ° L 0 J g L
EQUITY
U L LT 0 0 42.548 0 0 40.911
LROYpED LWV

H Eraipeia oynuatiCer apofréyeic na toug dedovievpévoug tdkoug eEvmmpLnong Twv daveiwy g

ka1 ETPapiVEL PE TO CYETIKG £E0OQ TO XMOTEAECPOTA YPNOEWS TNG EKACTOTE YXPNONG.

Avagopikd pe 1a ddvelr nopatifetn Tapakdin o VoK HEAAOVTIKMOV QTOTATPOUMY Vit TNV

Etoupeic kotd v 31 Aekepfipiov 2016 ko 2015 avrictouo:

Evtdg evos troug

1-5 &m
Merd and 5 £m

Eovolo

Katd v Kazrd v
31/1212016 31/12/2015
0 0
8727 8.543
33.822 31.868
42,548 d0.411




ETHZIEEX OIKONOMIKEZ KATAZTAZEIZ

I'lA THN XPHXZH IIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta nocd mapovardiovras ot yrudbes Evpd), extds edv Snidiverar Siapoperind)

26. IPOBAEYEIZ I'IA [IAPOXEX IIPOX TOYX EPTAZOMENOYZX

H vmoypéwon g Etapeiag mpog 1o mpéowna mov epyalovian omv EArGSa, yia v
perdoviky katoforf] mepoydv avddoyo pe to ypévo TG mpobmnpeciag Tov KaBevoc,
TPOCUETPaTOL Kau amewovileton pe Paon to avapevopevo va katoPinbei SeSovievpévo
dikaiopa tov xdbe epyalbpevov, katd TV Muepounvid TV OIKOVOMIKHV KUTUGTAGEGV,
npoeLoprobdpevo oty napobow tov afia, oe oxfon pe tov mpoPiendpevo ypévo kutaPorig
Tou. O1 SovAevpéveg mapoyés kabe mep1ddov emPapivovv ta amoteréojata APNOEWG HE
avriotonm avfnon g ouwviafodotiais uvmoyxpéwong Or wANpOMEC mMapoydV MOV
dievepyobviar otovg umeAAflovg mov amoywpolv Ay cuviafodotioemg peidvovy

avticToyya ™ cvviafodotik] voypéwon.

O apifpég tov anacyorobusvov omv Etmipeic mpocemkod xai to avtiotowo kdotog

mcbodociog Tov, £xouv wg axodovbug:

Kata v Koré-myv
31122016 31/12/2015
Aropag:
MicBartol 16 11
Hpepopiction 0 0
Zivolo 16 1
Xpijem 1/1- Xpijom 1/1-
322016 31/12/2018
Avé@luoy kbgrous epyelo v:
‘E£oda jcBoboaing 154 139
MpdPreyn anolnuiwans; tpoawnikod Aoyw tEdSou and my vmpcaia 17 3
Euvolixé kbatog 172 142

H xivnon g xabapiig ouvrabiodotikig vroypéwang éxel ag akorovdug:

Kazé v Kard v

31/12/2016 31/12/2015
KaBapn vaoyptwen amy apyi mg xpiang 3 0
Avudoyionixe (xEpdnkinpicg 0 0
Luvelo napoywy nov katafinénkay cvidg s xpnons {n 0
E£oda nov avayvwpisbnxay omy xemiotaon cuvoliko £100dipatog 17 3
KaBupij vroypiwen avo tihog g 1piong p 3
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ETHEIEZ OIKONOMIKELZ KATAZTAXEIE

I'lA THN XPHXIH [IOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta xood xapovarélovras oe pitddeg Evpd, extds edv Sndvera diapopenind}

H vroypéwon g Etmpeiag yia kotaforin anolnudocewy oT0 TpocomKd TG AoV anoywpel

Aéye cvvialodotijoews mpocdiopicbnke Paocer avakoyioniknig peAEg 1 onoia exmoviiBnke

and avefaptnn etapeic avayvepiopévev avaloyiot@v. Ta Baoikd owkovopikd peyédn kot

vmobéaelg tng avaioyiotikig pedémg v 3 In AexepPpiov 2016 éxouvv wg axorotbag:

Kata v
31/12/2016

Katd rqv
31/12/2015

Muapovoa akie vroyxpéwong
My kataywpoipcva avadoyioTikd (képdn)/Cnuleg

L3 =T 8}

Kubapt) vrogpiwen oy Kerdaraen hkovomkijs Gfang

Késotog tpéyoveas araoyéinong

Xpnuarooovopiké kboTog

AvaloyioTikd (xépdn)Cnpieg

Teppanxég Mapoxiy/Enidupon Mepxomig/Alaxavoviapon
Kéatog emakéav napoyav o1oug epyalopévoug

ot | D W

16
o
Zuvohaky cmifdpuven otnv Ketdorae) Zvvolikoi Ewgodipurog 17

Avdivon perafoisis vroypowocmy and rapoyis oo mposwmikd eveds ™ xprios:

KaBupi) vrogptwan ety apyii tg xpiiong 3
Kdortog tpiyovaag anooyoinong 1
Xpnuorooovopixd kéotog 0
Avahoyionikd (xépdn¥inpicg 0
Teppanikég Mapoyéc/Exidpaon TMepikonic/Aakavovicpod 16
Zuvoho napoyxov mov xetafiidnkay evidg g xpiong (17)
Kdatog emritov mapoyav otows spyalopévous

wio @ @ © W

0
Kafapij vroypiwen eve tiios s zpions 2

Baotkis vnobiens uvakonionikig pelime:

. Médod I A
Avalonioniki péfodog anotipnong ﬂm:gi::zg:mgoh?lz % ug}; zWIG

Méaog etiionog pubpds poxpoxpdviag avEnong thnbumopon
MEan emioe paxpoxpévia peBoloyicn wpipavon
[MpoekopAnnkd emrdxio kard v 31/12/2016

Nepovcuké growgia yia my arolnpiwan tov N. 2112/1920

27. AOINIEX ITPOBAEYEIZ

Or Aownég npofréyerg avaivovial wg kaTmbu:

1,75%
1,15%
1,60%
Mndév

Wi @ 0 Q @ tw o

Karéd v
31/12/2016

Kuaté v
31/12/2015

IMpofiéyeig yia gépoug aviloy kv opoioyIKG ypijocv 1.120

Yrélouto L120

845
i
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ETHZIEEZ OIKONOMIKEX KATAXTAXEIZ
I'lA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2016
{Ta noca xapavordlovral o€ yiiiddes Evpd, extds £dv dnidiveras diapopetind)
28. AOIIIEZ MAKPOITPOOEXMEL YIIOXPEQZXEIZ

Ot hownég paxponpodeapeg vroypemoers g Etaipeiag aviirpocwnedouv Angbeiceg eyyviiceig
mobmoeng akivijtwv togov € 225 (2015: € 215).

29. EMITIOPIKEX KAI AOIIEX YIIOXPEQZEIZ

Ot epmopIKEG VTOYPEDTELS AVIADOVTOL O KAT@OL:

Kuzd v Katd v

31/12/2016 31/12/2015
Mpopydevtéc 322 308
Emrayég minpatieg 11 T
Aogpahankol opyaviapoi 115 120
Motwrés duipopom 151 247
‘EEobo ypiocwg Sovheupiva 0 0
Ynélowo 599 146

Ovepmopikég vroxpedoeig g Etaipeiog aviinpoconeiovy vioypedoels o€ Evpo,

30. ENAEXOMENEZ AITAITHZEIZ, YIIOXPEQXEIEX KAI AELMEYZEIZ

(o) divaontikég vrolécerg

H Etaipeia gpndéxketon (umd v 1816TnT0 TOU EVEYOUEVOU KOl TOV EVAYOVIOS) GE SLAQOpES
dikaoTikég vroBéaeig ota TAaicw Tng Kavowvikig Aerovpyiag g H Atoiknon kabdg Kat ot
vopikoi cOpPoviol ekTipoly OTL 01 Exkpepeic vTodécelg avapéveta va SievBetnfoldy ywpig
ONHAVTIKEG apvnTikés emdpdceig oty ypnpatoowkovoukly 8fon g Etapeiag, 1| ota
aroteAfopata TG AEIToLpYiog NG,

() deoucvoerg and Aerrovpyixd piclduara

H Erapeta katd my 31/12/2016 eixe cuvayer oupPaoeig oxenikd e t Acttoupyiki picBwon

GKIVI|T@YV, 01 OTOIEg ATjyouy £m¢ Kat To £tog 2023,

Ta &Eoda esvowinv Acitoupyikdv obmoenv axivitwv Ta onoia xataywprilnkav oy

KuTaoTOon ouvokikdy Ecddwv g xpiiong 2016 avijhBav ot € 66 (2015: € 66).
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ETHZIEZ OIKONOMIKEE KATAXTAZEIZ

I'lA THN XPHZH I10Y EAHZE THN 31 AEKEMBPIOY 2016
{Ta mood xapoveridlovras ot ypuddes Evpo, excrds edv dnidvera Siapopenind)

Ta ehépota peihoviikd mnputéa wobopata evokiaong Baoer pn axvpooipwy copforainy

Aertovpyuais picBwang Ty 31 AskepPpiov 2016, éxovv wg kiTwoL

Mixpt | £1og
And | fug kan 5 £t
Iévew ané 5 £m

31. INQITOMNOIHZIEIZ ZYNAEAEMENQN MEPQN

Kotd v Kard v
31/12/2016 31/12/2015
72 68
317 303
164 249
352 £20

H Ewmpeic Oewpei og ocvvdedepiva mpéocwma ta péhn tov Awowntikov Zvpfoviiov

(cvpnepiiapfavopévav Tav cuvdedeptvov apochrov Toug), kaddg ericng kol Toug HETGOVG

OV KATEYOUV TOCOO0TO peyciitepo tov 3% tou petoykol g kegoiaiov. Ta vroérowme g

Etaipeiog, xatd ™ gpion 01/01-31/12/2016 ko v 31 AskepPpiov 2016, avrtictorya, fitav o1

eEng:

‘Eaoba

noad or yu. €

KROSS PROPERTIES A.E.

LNKO A.E.

INTERNATIONAL CELEBRITY BRANDS A.E.

(7S]

TEREN GR CONSULTING GREECE A.E.

ZYNOAO

3

‘Efobda

nood ot yu. €

KROSS PROPERTIES A.E

LNKO A.E.

INTERNATIONAL CELEBRITY BRANDS A.E.

TEREN GR CONSULTING GREECE A.E.

ZYNOAO

LI (=N [~ =1 [ =]

ZT0V¢ MvVakeg Tov axoAovBovv mapatiBeviol oL aRAITOES KOl UTOYPEAGEIS and KUl TPOg

ouvdedepéva vopikd tpocmna:

Armmjong

nood ot yuh. €

KROSS PROPERTIES AE.

1.643

LNKO A.E.

370

INTERNATIONAL CELEBRITY BRANDS A.E.

1.277

TEREN GR CONSULTING GREECE A.E.

ZYNOAO

3.498

Yroypciecic

nood aoc k. €

KROSS PROPERTIES AE

LNKO AE.

[=]

INTERNATIONAL CELEBRITY BRANDS A.E.
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ETHZIIEX OIKONOMIKEL KATAXTAXEIE

I'lA THN XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta xoad rapovaidfevrar ¢ yrliddes Evpdd, entd edv dipidverar Stapopenind)
TEREN GR CONSULTING GREECE A.E. 1]

ZYNOAOD 0

O maomg gioeng apoiPé twv Mekdv g Aloiknong kat TV AEvBuviikGv ZTekeydv Tvg
Etawpeiag kata ty ypion 1/1-31/12/2016 aviABav ot € 0 (2015: € 0). Katd v 31/12/2016
dev vpicTaviar anmtioelg kol vroxpedoEl; T Etawpeiag and xat xpog MéAT e Avofxknong

Ko Aevbuvrikd Ztedéym.

32. METATENEZTEPA TETONOTA

Mépav tov #dn pvnuovevBéviav yeyovotwv, Sev umapyouv éAAe petayevéotepa g 31
Aexepfpiov 2016 yeyovéta, mov va ennpedlovy oLCINSHE TV YPTHATOOIKOVOUIKT| Béon g
Eraipeiog, e ta omoin emPaiietar avagopd ond ta Awdvi IMpotuma Xpnuatooikovopikng
Avagopdg,

Mavépa-Attuaig, 02 Tovviov 2017

H IMp6edpog Tov O Avuanpoedpog Touv A.Z kot O Ipoiotdpevog
Aornmixo) Zupupovkiov Aoyiempiov
Zovproviity Kevotavtivou ladvvng Koldrag loévvng MNavoiidokog
AAT X 620165 AAT AE 013154 Ap. Adeiag OEE -

A’ tatemc 0078916




ETHEIIEZ OIKONOMIKEZ KATAXTAZEIZ

I'IA THN XPHZIH 1[i0Y EAHZEE THN 31 AEKEMBPIOY 2016
(Ta xood xapovmid{ovra: ce yrluddes Evpe, extdg edv dnldverar Stapopening)

AIAOEZIMOTHTA OIKONOMIKQN KATAXTAXEQN

Ot emioieg owkovopkég kKataotioe g Etapeiag, n 'Exfeon EAfyyov Opxkwtod EAeykti kai n)
‘Exfeon Awgeipiong tov Awiknuikov Zvpfouvdiov £xovv ovapmbel oty 1otocelide g
Erapeiac,
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ETHXIIEZ OIKONOMIKEYX KATAXTAZEIX
I'lA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2016
(Ta xood napoverdfovral o yrlsddes Evpod, extog edv dndiverar Sagopenird)

ITOIXEIA KAI IAHPO®OPIEX

THI XPHEHZE AIIO 1n IANOYAPIOY 2016 EQX 31n AEKEMBPIOY 2016
BAXZEI TOY N. 2190, APOPO 135 T1A ENNIXEIPHEEIE [IOY ZYNTAZZOYN
ETHZIEEX OIKONOMIKEZ KATAXTAZEIY, ENOIIOIHMENEY KAI MH,
KATA TA ATIXA
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